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—On page 593 will be found the detailed returns, by States, 
of the National Banks, under the Comptroller’s call of Oct. 1 
kindly furnished us by Mr. Cannon. Previous returns wer 
published—those for July 1, 1885, in the CHRONICLE of Augus 
22, page 214, those for May 6, 1885, in the issue of June 20, on 
page 739. 








CLEARING HOUSE RETURNS. 

The main feature of the present statement of exchanges is 
the large gains made at almost all points compared with the 
week ended October 31, and this in spite of the annual elec- 
tion, In fact at New York, where election day witnesses an 
almost total suspension of business (all the exchanges and 
banks closing), there is an excess over the previous six days of 
$80,202,230. Boston records an increase of nearly fourteen 
and a quarter millions of dollars, largely the result of in- 
creased stock operations. Philadelphia and Chicago also ex- 
hibit heavy gains. We include Omaha and Galveston in our 
table this week, 

In comparison with 1884 the exhibit is the most favorable 
we have yet published. The aggregate for the week shows an 
increase of 49°3 per cent. over the corresponding week of last 
year, and outside of the City of New York the excess reaches 
*4'5 per cent. There are only four cities which exhibit any de- 
crease from a year ago, and in no case is the decline material, 


New York Stock Exchange share transactions for the five 
days covered a market value of $160,786,685, against $66,475,- 
000 for the like period in 1884, and after deducting double 
these values from the total at that city, the exchanges due to 


other business are seen to be $453,8435,247 and $344,260,695 
respectively in the two years, or an excess of 31°38 per cent. 




































































Week Ending Nov. 7. | Week Ending Oct. 31. 
1885. | —*:1884. | Per Cent.) 1885. | Per Cent 
New York.......... $75,416,617} $47,210,605, +4625 | $605,214,387) +516 
Sales of— cya pe ’ 
(Stocks....shares.) (2,682,241)) (959.695) (+179°5 (2,337,669) .+163°1)} 
(Cotton... .bales.) (485,300) | (289,200)) (+ 67°8) (598,700) (+25°5) 
(Grain...bushels)| (29,142,000); (23,892,000); (+22°0) | (37,306,000)) (+63°7) 
(Petroleum..bbis.)| (38,920,000)| (32,328,000) (+175°1) | (84,562,000), (+1°S) 
Boston .......s00++ | $91,173,896, $68,639,916 +32'S $76,974,541 +309 
Providence.........| 5,582,300 3,823,300; +460 | 5,579,400 +24°0 
Hartford........... 1,640,187 1,363,180 +210 1,534,252) +30°7 
Portiand........+.. | 1,154,401 1,035,808, +114 1,037,815 4+1°4 
Worcester ......... 836,733) 715,655, +16°9 704,064 —1°6 
Springfleld......... | 980,981) 888,465; +10°4 713,723 +92 
oe EO 446,462) 461,918 —33 408,836; —~10°3 
Total N. England! #101,823,960! $76,928,300! +32"4 $57,013,831 +2071 
Philadelphia....... $56,589,705) $44,014,967) +25°6 $47,553,039, +189 
7 7,350,910) 6,712,500 +03 7,.407.417| —12°5 
Baltimore......... | _ 42,630,015, 13,725,256, —76 10,337,785 —10°7 
Total Middle... Ry $76,609,060) $64,452,813) +189 $65,008,241 497 
ChICAZO ...... 000-0 | $58,873,471) $42,701,758, +379 $45,771,241 +96 
Cincinnati ......... | 9,502,100 8,905,709) +09 8,212,256 +19 
Milwaukee......... 5,443,384 4,044,787, +346 © 4,105,872, +10°9 
Detroit...-.... ereee! 4,034,648 2,604,621) +o49 | 2,049,221; +86 
Indianapolis ...... 1,553,344 1,343,308) +156 | 1,377,473 +3°2 
Cleveland.......... 2,455,581 2.214.890) +94 2,144,909! +413°9 
Columbus...... ss 1,379,895 1,475,115} —6°5 1,386,809! +16°3 
Peoria.........0.0s. 833,107, 819,090, +17 936,421; +20°6 
Omaha.... eeeee eee 2,987,581 2,261,404 “7 32°71 aati e.. ereege |_- eeeee 
Total Western $87,063,11 1 $66,100,799 | +311 $69,882,186) +8'9 

| 
St. Louis........... $15,712,628 $15,237,781 +31 | $13,662,131) +5°S 
St. Joseph......... 711,821) 620,02 28) +148 | 63: 5,979, +9'8 
New Orleans....... 10,807,650, = 11,122,503, —2'8 10,760 .103| +26'9 
Louisville.......... 5,393,050) 3,957,445 2 +36°3 3 563, 3,04 e +17°5 
Kansas City....... | 5,323,617) 3,787,915, +40°5 4,771,467| +432°4 
Memphis........... 2,043,292, 1,936,065. +5°5 1,582,422) +14°2 
Galveston*.... .... Se Waigneeeed? Shines 2,204,600} cs" 
Total Southern..| $39,992,058; $36,661,824) +91 _ $35,276,008) +166 

} 

San Francisco..... $11,480,141, $10,215,2 +12°4 $11,512,515, —13°9 
Total all ......... $1,092,385,547/ $731,869,713| +493 | $064,027,168,  +39°0 
FF OOS eee | | OOS 
Outside New York’ $316,968,930) $254,65v,018' +24°5 $265,512,781  +14°4 





* Not included in total. 


A continuation of the improvement in exchanges, shown by 
the week’s figures above, is indicated by the returns for the five 
days as received by telegraph this evening. The gain in com- 
parison with the five days of 1884 reaches 37°4 per cent in the 
whole country, and 22°2 per cent outside of New York. 






































Five Days Ending Nov. 18. 5 D’ys End’g Nov. 6. 

1885. 1884, {Per Cent. 1885. | PerCent 

New York..........| $644,886,321 $416,930,309 +44°3 | $640,606,687)  +-63°3 
Sales of Stock (shs.)| (2,508,957)} (1,320,226) tee 12°8) (2,025,581)! (+138°0) 
Boston......ssee000.| 72,115,457] 53,145,821) 435°7 | 77,608,201! +3071 
Philadelphia.. ....| 41,109,944) 81,873,756: +290 | 48,544, 1668; +28°6 
Baltimore..........| 10,141,314} 10,182,772 —0'4 | 10,780,220) —9-4 
Chicago........ 45,055,000, 37,818,605, +20°7 | 48,503, 000| +34°6 
St. Louis...........| 13,670,800, 12,928,906) +5°7 | 13,131,858) +24 
New Orleans...... 8,175,612) 9,485 273) — —13°8 | 9,494, 30 +11 
Total............| $835,154,448) $601,865,122. 4389 | $845,668,568, +516 
Balance, Country* 59,131,745, 49,193,646, +202 | 50,793,641) +3'4 
Total all........| $804,286,193) $451,058,763 +374 | $899,462,209,  +47°7 
Outside New York! $249,.900.872 $204.128,560 +22°2 |. $258,855,522 F195 








| 


* Estimated on the basis of the last weekly returns, 
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THE FINANCIAL SITUATION. 


There has been no material change in money during the 
past week. One feature, of considerable prominence the 
previous seven days, has however been absent; we refer 
to the special sharp but temporary advance in the rates 
for bankers’ balances, which was an incident of almost 
every day last week, and on one day, under manipulation, 
even touched 10 per cent. Nothing of that kind is to be 
noted this week, but on the contrary, considerable regularity 
has prevailed, the average of such loans being about 22 per 
cent. Reports from interior Western cities show a contin- 
ued light demand forcurrency, and consequently the check 
in the outward flow in that direction is still evident; to 
the South, however, the movement is, as heretofore, a 
little more free; and yet, taken together, the demand from 
the interior is not absorbing any considerable amount of 
_ funds, so that the feeling at the moment is one of greater 
confidence, there being much less apprehension of a 
stringent money market. 

This change of tone is largely encouraged by the altered 
condition of the Government finances, so plainly indicated 
in our last week’s review. As the reserves the banks are 
losing are now in good part going into the Treasury, and 
not being absorbed by commerce, the ability of the Gov- 
ernment to sustain itself and to resume bond calls and so 
return to the market the funds that are being locked up 
is a matter of chief importance. On the latter point it 
should be said, however, there is no reason for believing 
that the Secretary of the Treasury will run any risk of 
future weakness by hasty action. It has only been 
through most conservative management that his present 
position of independence has been reached, and the pub- 
lic may be assured that the sense of security all busi- 
ness has thereby gained will not be put indoubt. At 
the same time it is certainly true that the Treasury balance 
is getting large ; and, furthermore, one does not need to 
be told that the Secretary is anxious to resume bond re- 
demptions and will do it just as soon as he is fully satisfied 
that he has permanently regained control of the flow of 
gold. One thing we can say on the best authority, and 
that is, if there should be any stringency in money, a con- 
tingency always possible at this period of the year, or if 
any other emergency should arise affecting the money 
market unfavorably, an immediate call of bonds would 
ensue. 

The Bank of England has at length raised its minimum 
rate of discount, it having been advanced on Thursday to 
3 per cent from 2 per cent, at which it has stood since 
May 27th. This was fully expected ; furthermore, the 
open market in London had been prepared for it by the 
operations of the Bank, as we explained last week, the 
discount rate for 60 day to 3 months bills having been 
maintained for several days at 2 percent. Even before 
the advance in the Bank minimum this movement in the 
open market seems to have checked for the time being the 
outflow of bullion. But possibly there were indications of a 
revival in the demand which led to the official advance. 
It may have been the large purchases of American 
securities on foreign account which are now taking place 
that induced it. Atall events it is not likely that the 
London open market rate could for some time closely 
approach the minimum (yesterday it was 25 per cent), 
unless artificial means to affect it are again being used, for 
business still continues extremely dull there, with very 
little evidence of any revival either in legitimate trade or 
in speculation except in American securities. The report is 
that the cause of the special demand during the past few 
days for our stocks has been the oversold condition of 


that market, the feeling in London having encouraged 
speculative sales by London operators, they miscalculating 
the extent to which leading stocks had been absorbed by 
European investors, and hence were compelled to resort 
to the New York market to make good their sales. 

Until Wednesday the foreign exchange market was 
firm at unchanged rates. Then it became a little weaker: 
in tone, but bankers were indisposed to reduce the rates, 
preferring to await the action of the Bank of England. 
On Thursday, following the announcement of the change in 
the Bank minimum, the sight rate was advanced half a 
cent, but in the afternoon the pressure of bills drawn 
against securities became so great that both rates were 
reduced half a cent, and yesterday even at the decline the 
market was barely steady with long sterling heaviest. The 
supply of commercial bills has improved a little, but the 
current demand has increased and is apparently urgent 
enough to absorb the offerings ; so that if it were not for 
the drafts against securities the tone of the market at 
present would be strong. It is of course impossible to say 
how long or to what extent European investors will buy 
our railroad securities, but it is likely that the speculative 
demand will not be prolonged, as the Bank of 
England would probably check any _ such ten. 
dency in the present’ condition of its gold 
reserve. Our exports, we may anticipate, will be 
larger hereafter, as cotton has begun to move more freely 
and it makes exchange fast; if it were not therefore for 
the uncertainty with reference to the silver question we 
should certainly be importing gold to a considerable 
amount soon. ‘I'he Bureau of Statistics has this week 
issued its figures of exports of breadstuffs, cotton, Nc., 
for October. These are interesting in this connection, and 
we have brought them together in our usual form, giving 
the returns for three years for comparison. It will be 
seen, as noted above, that they show a somewhat better 
export movement and encourage the belief that the vol- 
ume of our exports will hereafter compare more favor- 
ably with former years. 

EXPORTS OF BREADSTUFFS, COTTON AND PETROLEUM. 


1883. 






































Exports 1885. 1884. 

Cn et mene 
| October. | 4 Months. | October. | 4 Months.| October. | 4 Months. 

Quantities. | 
Wheat.bush.; 3,878,616) 14,250,656, 7,374,966] 36,225,427) 6,587,728) 28,158,632 
Flour...bbis.| 806,714) 2,576,656 881,091) 3,042,293 771,286; 2,645,940 
Wheat.bush. 7,508,829) 25,845,608) 11,339,875) 49,915,745) 10,058,515) 40,065,362 
Corn. .bush.; 4,413,954) 15,352,688! 1,169,647) 6,785,725) 4,845,370) 20,165,317 
Total bush..| 11,922,783 41,198,206) 12,509,522) 56,701,470' 14,903,885) 60,230,679 

Values. 3 | $ $ $ $ $ 

Wh’t & flour) 7,368,544) 25,452,684) 10,295,267! 47,619.358) 11,319,418) 45,520,559 
Corn & meal.!} 2,339,129 8,531,577 735,862, 4,384,542) 2,960,900! 12,343,837 
RIO. coccccece 700, 88,307 384,796; 1,146,472 326,370) 1,560,031 
Oats & meal. 496,341, 1,590,136 308,288 873,722 108,889 312,930 
Barley....... 20,633, 62,21 4) 58,2v3' 270,568) 25,398 97,311 
Breadstuffs.. 10,225,347, 35,724,018. 11,772,506, 54,294,662) 14,740,975) 60,165,168 
Cotton....... 30,369,184 43,252,041, 28,223,292, 44,714,630, 25,017,194) 40,120,447 
Petrol’m, &c.| 4,476,054) 19,115,608) 5,130,146, 18,754,232) 4,233,210) 17,415,229 
Total....... 45,070,585, 98,092,567) 45,125,044 117,763,524| 48,991,379 1117, 700,844 








Through the kindness of the Comptroller of the Cur- 
rency we have received this week our usual compilation of 
the returns of the national banks of the whole country, by 
States and reserve cities, under the last call, Oct. 1, and 
give the statement in full on asubsequent page. These 
figures are necessarily so long in being perfected (on 
account of the extent of the country, the details they cover 
and the delays incident to such a work) that they lose their 
interest in good part before they can be made public. We 
notice, however, that the loans and discounts of all the 
national banks on Oct. 1 reached $1,306,143,990, against 
$1,257,655,547 the first of July, or an increase of about 
484 millions. As there was during October a gain in the 
loans of the New York city banks of about 14 million dol- 
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lars, or about 4} per cent, if we estimate the increase 
elsewhere at the same rate it would bring the total loans 
Nov. 1 (of course this does not include State banks) up 
to about $1,360,000,000; that would be 28 millions larger 
than the highest figures ever before reached, about 
320 millions larger than in October, 1880, and 
482 millions larger than in October, 1879. We 
mention this not as a sign of excessive 
expansion—for it is not, the other items in the account 
fully justifying it-—-but simply as an indication of the 
growth in and extent of the work now being done through 
the National Banking system. One fact of importance 
can be brought out by these returns, as the date for which 
they are made up is the first of the month, which corre- 
sponds with the date of the monthly Treasury statements. 
The fact we refer to is the amount of gold now in sight 
compared with previous years. ‘The comparison is a very 
satisfactory one, as it shows that there has been an increase 
during the year in this item of 51 million dollars. Of 
course that increase is due to the prevailing dull trade, 
which has led to an accumulation ofall kinds of une mployed 
currency at our tradecentres. The statement is as follows: 











Guid, Nov. 1, | Now 1, | Nov. 1, | Sept.30,  Oct.1, 
1Ss81. 1582. 1ss3. 188i. | 1885. 
In the Treasury, less ¢ > 
Certificates........ _... |167,781, 909) 148,435,473 157,353,760 130,514,384 133,113,324 


In National banks, in- 
cluding certificates. ..'/107,222,169! 94,127,324 97,570,057 117,185,000 163,477,120 
in State banks, includ- | 
ing certificates........ 19,901,491! 17,892,500, 18,255,300 20,250,000 22,400,000 


Total gold............ 294,905,569) 260,455,207 273,179,117 287,949,384 318,900,444 




















The industrial feature of this week has been the reported 
complete settlement of the trunk line differences, the ad- 
vance in east and west-bound rates, and the restoration to 
the Baltimore & Ohio of the privilege of sharing in the 
business to New York. This is the natural sequence of 
the original act which transferred West Shore to the New 
York Central and South Pennsylvania to the Pennsylva. 
nia. ‘The significance of those purchases, and how 
much they involved, we pointed out at the time. Of 
course they would never have been made _ had 
not the parties to the transaction been assured 
of their ability to secure the end that has 
now been reached. And yet the change wrought through 
these movements is simply marvelous. They have puta 
different face upon the whole industrial outlook; not only 
the railroads directly affected have been benefited, but the 
entire system, and with that every business interest. Is 
there not a short but practical lesson here for those who 
try to antagonize capital in any form’? In this case, to be 
sure, it was not hostile legislation that took away the profit, 
and thereby destroyed confidence and enterprise. but 
what the nature of the inhibition was does not signify; in 
its effects it was a kind of confiscation just the same, and 
held all industrial activity in abeyance, though another rail- 
road, and not a railroad commissioner, induced the strain. 

It is the confidence that the public has felt that the con- 
summation now arrived at would finally be reached that 
accounts for the strength that the stock market has all 
along manifested and for the extensive buying of leading 
properties. The market has simply been discounting the 
events that have happened, all in due order and as ex- 
pected. The appreciation in values as a consequence of 
this great combination of the railroads for peace and for 
profit, has been most marked, and it may be, as 
claimed in various quarters, that the actual result in 
the shape of earnings and dividends will not come up to 
the anticipations now entertained, and yet the action of 
the managers in their effort to secure the favorable result 
desired has gone much further than most thought possible. 





The advance in rates this week was certain ly unlo oked for. 
In fact, it was widely proclaimed that with the m eeting of 
the Presidents, last Friday, and the adoption of the new 
compact, the final and best card had been played—that the 
good news was all out. But now we have the annou nce 
ment that the tariff on west-bound freight which a month 
ago was raised from 40 to 60 cents per 100 lbs on first 
class freight, is on November 18 to be further advanced 
to 75 cents, the highest figure that has prevailed in recent 
years ; further that on the 23rd instant east-bound rates 
are to be raised five cents per 100 lbs to 25 and 30 cents 
for grain and provisions respectively, and that passenger 
rates are also to be restored to full former figures. 

This of course has been the main stimulant to specula- 
tion this week, our stock market having continued on 
its upward course and scoring further large and heavy 
advances. But there have been some other points op- 
erating in the same direction. Thus the East Tennessee 
and other roads in Georgia, which for some time have 
been engaged in an active warfare at low rates. have 
this week, it is announced, patched up a temporary 
truce. Then the returns of earnings are just now prov- 
ing very encouraging. We refer on another page to the 
October figures, but it is the returns for the first week of 
November that afford particularly gratifying exhibits. It 
seems as if the different sections were vying with one 
another to see which could produce the best returns. The 
Northwestern section of course continues in the lead, and the 
Chicago & Northwestern reports the large gain of $104,000, 
and the St. Paul a gain of $53,000. LEvenroads that have 
hitherto figured among those recording losses, are coming 
to the front with gains, among which we may mention 
the St. Lonis & San Francisco and the Norfolk & Western 
in widely separated districts. 

Central Pacific statements of earnings and charges are 
rather late in coming to hand, owing to the difficulty of 


) making up the figures under the new arrangement, which 


necessitates separating the accounts from those of the 
other lines in the Southern Pacific Company system, so 
the return for August has only just been issued; but these 
statements furnish the only guide to the progress of the 
road and the value of the stock, and they are interesting 
and useful for that reason. As we have before pointed out, 
Central Pacific is a different property from what it used 
to be, no longer getting the benefit of the profits from 
operating the Southern Pacific Railroads of California, 
Arizona, and New Mexico, and being dependent solely 
upon the outturn of the 1,650 miles north of 
Goshen. It is the result on this 1,650 miles, 
therefore, that stockholders must look to, and not 
that on the Southern Pacific Company system as a whole, 
if they would see what account of itself the Central Pacific 
is giving. Consequently the following statement, made up 
in the proper way, is herewith annexed. The comparison 
of earnings with last year is on the basis of the same 
mileage. 


EARNINGS OF CENTRAL PACIFIC SYSTEM (EMBRACING 1,650 MILES OF 
ROAD NORTH OF GOSHEN) FOR JULY, AUGUST, AND THE 8 MONTHS. 


























July. August. Jan. 1 to Avg. 31. 
Central Pacific. | —————— — ———____—— 
| 1885. | 1884. 1485 1884. 1885. | 1884. 
ae ss Sas : 8 SS ae 
Gross earnings ...._ 1,355,399) 1,868,999) 1,358,122] 1,622,112! 9,272,178 10,302,409 
Oper. expenses... 484,530 652,411 512,028, 703,181 3,561,508; 5,180,389 
Net earnings.....{ 871,069! 716,588] 846,091) 918,931) 5,410,670) 5,122,020 
| 
Deduct— 
Rentals ............| 110,751, 110,751 878,589 
Bond int., &skg.fd| 350,167 | 850,167) | 2,801,334 
Taxes & oth.exp..} 173,113 173,381 1,206,494 
U.S. Governm'’t... 41,700, 41,700, 333,400 
WN cacostens 675,731 675,999 5,219,816 
Surplus............. 195,338 170,095. 190,854 
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It will be noted that these 1,650 miles earned in J re a 
surplus of $195,338, and in August a surplus of $170,095, 
in each case above all proportionate charges for the month. 
July and August, however, are among the very best 
months of the year, and in the earlier months the result 
was decidedly less favorable. It is only since the first of 


April that the Central Pacific has been operated in the}, 


new way, but for the sake of convenience the figures have 
been prepared according to the new method for the whole 
of the period since the first of January, and from them 
we see that on this basis the surplus for the eight months 
would be $190,854. Tha Southern Pacific guarantees a 
minimum rental of $100,000 per month, which for 
the eight months would reach $800,000, so the 
surplus has fallen $600,000 short of meeting that rental. 
Some part of the deficit the remaining four months may 
be expected to make good. If, however, the Central 
Pacific, on the one hand, thus derives a benefit from the 
rental guaranteed it, on the other hand it would seem fair 
to assume that its earnings have been diminished as a 
result of the Southern Pacific Company’s carrying an 
increasing proportion of the trans-continental business. 
On traffic carried over the Union and Central Pacific, 
the latter of course gets a haul all the way from Ogden 
to San Francisco, whereas on traffic carried over the 
southern route the haul to the Central Pacific is only for 
the distance from Goshen to San Francisco. As confirm- 
ing the probability of loss of earnings from that circum. 
stance we find that while the figures above for August 
show a decrease on the Central Pacific of $263,990, our 
statement for the Southern Pacific Company published 
two weeks ago, and which embraces this result on the 
Central Pacific, showed a loss of only $186,175. 

The following exhibits the receipts and shipments of gold 
and currency by the New York banks during the week. 











‘Week ending Nov. 13, 1885. | Received by | Shipped by Net Interior 

N. Y. Banks. N. Y. Banks. Movement. 
OUFPONCY . cccccccccce sovccccccccccecess $713,000 $682,000 _ Gain.. $31,000 
Piicbessséeoneodesenonsseebnooneoseneess . «- eadece |  _eeae-eee vececsse « asoeeses 
Total gold and legal tenders... .. $713,000 $682,000 jGain.. $31,000 











The above shows the actual changes in the bank hold- 
ings of gold and currency caused by this movement toand 
from the interior. In addition to that movement the banks 
have lost $900,000 through the operations of the Sub- 
Treasury. Adding that item to the above, we have the 
following, which should indicate the total loss tothe New 
York Clearing House banks of gold and currency for 
the week covered by the bank statement to be issued to-day. 





| | 
Into Banks. | Out of Banks. 

















Week ending Nov. 13, 1885. Net Change in 
Bank Holdings. 

Banks’ Interior Movement, as above $713,000 $682,000 (Gain. es $31,000 
Sub-Treasury operations . 4,800,000 5,700,000 |Loss. 900,000 
Total gold and legal tenders.... 5,513,000 $6,382,000 |Loss. $869,000 





The Bank of England reports a gain of £76,416 bul 
lion for the week. This represents £176,416 received 
from the interior and £100,000 net sentabroad. The Bank 
of France shows an increase of 280,000 francs gold and 
a decrease of 2,793,000 francs silver, and the Bank of 
Germany since the last return gained 1,340,000 marks. 
The following indicates the amount of bullion in the prin. 
cipal European banks this week and at the corresponding 
date last year. 





























Nov. 12, 1885. | Nov. 13, 1884. 
Gold. Silver. | Gold. Silver. 
£ z£ | £ £& 
Bank of England ........ 20,713,913 | tO ee 
Bank of France ..... .... 46,089,7 15, 43,729 053) 41,659,239/41,131,522 
Bank of Germany .... ... 7 441,750 22,325,250)| 6,836,000) 20,658,000 
| pease 

Total this week .......... 74, 245, 378, 66,054, 303 67,864,448/61,789,522 
Total previous week .. ../74.140.913' 866.017.5294!) 68.217,707/81.621 990 
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The Assay Office paid $108,321 through the Sub. heicey 
for domestic bullion during the week, and the Assistant 
Treasurer received the following from the Custom House. 























Oonsisting of— 
Date. Duties. ae U. 8. Gold | Silver Oer- 
, Notes. Oertific’s. | tificates. 
Noy. 6. $313,093 44 $3,500 $94,000; $203,000 $15,000 
“ 7 227,617 13 3,000! 86,000| 110,000 27,000 
6 9. 300,140 36 1,500 81,000 185,000) 32,000 
“ 10. 354,500 12 3,000} 139,000) 231,000 79,000 
* 11. 288,530 30 3,500 59,000 177,000 49,000 
“« 12 229,349 84 7,500 . 75,000 87,000 58,000 
Total.| $1,743,231 19) $22,000! $534,000) $993,000; $290,000 














Included in the above payments were $8,000 in silver 
coin, chiefly standard dollars. 








THE LATIN UNION. 

How peculiar it is that just at a time when the Latin 
nations are laboring to get out of a fix they find their 
currency in, through silver coinage during past years 
which they have been wise enough now to suspend, we 
are exerting ourselves tothe utmost to bring our currency 
into the same fix, utterly heedless of their experience and 
struggles. All summer long that organization has been 
meeting, discussing, negotiating, and thereby advertising 
its nervousness, claiming to be sure that its purpose was to 
continue the union, as if such continuation were the vital 
issue or point of difference between the parties to it, or 
was really of any great importance except as a device for 
deferring the day of liquidation. At length, however. 
the cable has announced that the convention has been 
renewed for five years between France, Italy, Greece and 
Switzerland, an announcement the significance of which 
lies wholly in the absence of Belgium’s signature rather 
than in the presence of the others. This is nowhere 
better understood than in France, and so the dispatch 
which is dated at Paris adds that the door has been left 
ajar for Belgium to come in later—if she will. 

There seems ia this country, however, an inclination in 
some quarters to make much of this new convention, as if 
the action taken would promote the interests of silver cur- 
rency. In fact, it issought to cover up the seriousness of 
Belgium’s withdrawal, even using that circumstance as a 
kind of bait to encourage undue confidence among our 
people, the hope being expressed that the “drift of events” 
will,during the coming year, “overcome Belgium’s present 
‘objections ;’ as if all we had to do was to pursue our 
present policy and wait, Micawber-like, for something to 
turn up, which will save us in spite of our folly. 

It becomes, therefore, of chief moment to determine what 
this attempt to prolong the life of the Latin Union really 
means and what is the present status of that body. Every- 
one probably knows that the original agreement was 
simply a contract between the four States (Greece 
having joined subsequently under a clause of the 
Treaty which permitted such additions) for unlimited 
coinage of both gold and silver, and unlimited legal tender 
of the same in the contracting States; that under this 
arrangement a large amount of silver 5-franc pieces were 
minted by France, Belgium and Italy, and very little by 
Greece and Switzerland. The latter two States, of course, 
count one each in the announcement of the new conven- 
tion, but further than for the appearance of the thing, 
their adhesion or withdrawal would be of very little 
consequence. Greece is, in truth, a paper currency country, 
with gold at a considerable premium, and no more likely 
to make silver and gold interchangeable within its borders 
during the next five years than it is to become a first-class 
power in Europe, The relative importance in this arrange- 
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ment of the contracting States may be gathered from the 
total coinage of silver 5-franc pieces and the estimated 
present circulation of the same in each State, which we have 
compiled from returns obtained by M. Ottoman Haupt. 





—__- 








States. 5-frane Coinage. | Circulation. 

[00,000 ieee ) : 

Omitted.) | Prierto | since 1866.| Total, | Fer | ssa, | Per 

| 1866. | | Cent | Cent. 

France..........-.| 4,435,1 | 6268 | 5,061,9 825 | 3,400.0 | S66 
Belgium...........; 145,22 | 3855,5 | 500,7 $2 300.0 | 77 
ets ccnceel ee | oo) re 88 170,0 43 
Switzerland... ...' 25 | 8.0 | 10,5 02 40,0 | 10 
Greece ....... oy) aks ae | 15,4 15,4 0-3 15,0 | O-4 











Totalfrancs.. 4,767.4 | 1,364.8 | 6,132,2 | 1000 | 3.9250 | 1000 





As shedding light on this same point one other recent 
statistical compilation will be of interest. We refer to 
the results of the inquiry set inWmotion by the French 
Department of Iinance in the early part of this year to 
determine the composition of the monetary circulation in 
France. This was undertaken for the purposes of this 
very monetary conference the sessions of which were then 
in prospect, similar returns having been procured in 1868 
and 1878. The mode of procedure was to require the 
Receivers-General of the Treasury, the district and local 
collectors of taxes, the accountants of the different finan- 
cial services, and the Department of Posts and Telegraph-— 
Ist, to take from their tills after the close of their offices 
on the 28th of May last all the gold pieces of 20f. and 
i0f., all the silver pieces of 5f., and all the Bank of France 
notes; and 2d, to make a census of those different curren- 
cies, classifying the gold and silver pieces according to 
their nationality and date. Our interest at present is only 
with the silver 5-frane pieces, and we give the comparative 
statement for two periods, prepared from figures published 
in a recent number of the London HKeonomist. 


























1885. 1878. 
rs, ih ae { —_—__—____--__-—_____—___ —___-- s 
Kinds of Silver. | Value. | Per Cent | Value. | Per Cent 
Frances. of the Whole. Francs. of the Whole. 
Italian......... eae’ | = 862,285 | 2 1529 959,560 15°81 
Belgian*........ eel 635,565 =| = 12°49 933,025 13°37 
EERIE se 35,210 | 0°67 19.040 0°31 
Sr cali 16,030 | O3l 40,460 0°52 
Total Foreign...... 1,509,090 28°76 1,942,085 32°01 
Total French....... 8,738,785 7°24 4,125,045 67°90 
Total all...... .. 5,247,885 {| 100°00 6,068,030 100°00 








————— 


* This loss in the proportion of Belgian silver in circulation since 1878 
is very likely ue to its retention in the Bank of France, the bank paying 
out in preference the French silver for circulation. It is stated that the 
Bank of France now holds several hundred million of francs of Belgian 
and Italian silver. 


These two tables show very clearly the relative stand- 
ing and importance of the five States in this arrange- 
ment. Greek silver, according to the latter, constituted in 
1878 less than a third, and in 1885 about two-thirds of one 
per cent of the metallic currency of France, while Swit- 
zerland silver was in 1878 about one-half, and in 1885 about 
one-third of one per cent of the same. Or, turning to the 
coinage and circulation figures, the disproportion is still 
more marked, Greece having coined only three-tenths of 
1 per cent of the entire coinage, with a home circulation 
in 1884 of 4-tenths of 1 per cent of the entire circulation, 
and Switzerland having coined only two-tenths of 1 per 
cent with a home circulation in 1884 of but 1 percent of the 
total. Ina word, the adhesion of Greece and Switzer- 
land to this new compact is of no importance whatever, 
and the very prominence thai has been given to that 
feature only stamps the whole proceeding the more clearly 
as a farce enacted for an ulterior purpose. 

What, then, is the origin, purport and extent of the 
present disagreement and the meaning of this new con- 
vention? ‘To understand the situation in these particulars 
we must first of all remember—however much we may 
wish to deceive ourseives to the contrary—that the pur- 
pose of the Latin nations has been, ever since silver began 








to depreciate, to abandon the double standard. This very 
question was openly discussed in their previous conferences, 
and the representative of Belgium and the representative 
of Switzerland strongly and forcibly advocated it. No 
positive action was taken, nor was any definite plan 
adopted with reference to a final winding up of the busi- 
ness of the partnership, except the stoppage of the coinage 
of 5-franc pieces, that the involvement should become 
no greater; for the rest, a temporizing policy has- been 
accepted under the guidance of France, in the hope that 
the “drift of events’ would in time open a way out. 

But with the recent further decline in silver the crisis be- 
comes more imminent, and the question of liquidation im- 
perative. How are these “metallic assignats,’ as Cer- 
nuschi aptly dubs them, to be got rid of ? They have 
been issued by the parties to the agreement in the 
amounts set out in the foregoing statement of coinage, 
and they are held in part at home but in part also by the 
other States, chiefly by France. The natural solution 
would of course be that each State should bear the loss 
of redeeming its own issues. The original agreement, 
however, has no liquidation clause in it, as the idea of 
depreciation was not contemplated; bat as Belgium 
refused not only to take its coinage back or even to tem. 
porize with regard to the matter longer, a continuance of 
even the semblance of a union was impossible. The 
patched up affair that has been cabled over is something 
mainly for home consumption, for if the whole arrange- 
ment had fallen through, the shock might have brought 
great discredit upon the silver currency of I rance. 

The position Belgium has taken, though at first thought 
untenable, has really at least a show of reason in support 
of it. Free mintage gave any holder of silver the right 
to have it coined at the Belgiam mint at the ratio of 154 
to 1. The claim is now, therefore, that many did have it 
so coined for countries other than Belgium, because there 
was a profit in it, and the very large coinage of the later 
years gives an air of plausibility to this claim. Conse- 
quently Belgium’s stamp upon the coin was purely formal 
and implied no promise. That nation simply “opened a 
‘shop where everyone could have gold and silver turned 
“into money;” and it is urged that it would be a novel doc- 
trine in monetary science if that act should be construed 
as making the nation responsible for the variations in the 
values of the precious metals. But the United States is 
not interested in the determination of that question. Bel- 
gium has refused to redeem its coinage. How it proposes 
to prevent the foreign holdings from being slipped into the 
country we do not understand. Undoubtedly it has some 
plan of action; perhaps early re-coinage, and limited legal 
tender thereafter. Whatever process it adopts the result 
must be that Belgium will secure a gold standard, a point 
it has all along been aiming for. 








WHAT ACCOUNTS FOR THE HEAVY GAINS 
BY ROADS IN THE NORTH WEST. 

The heavy and sudden increase of earnings by the Mil. 
waukee & St. Paul, the Chicago & Northwestern, and some 
other roads in the same section of the country, has led to no 
little discussion as to what the increase is attributable. Is 
it the result of a mere transient influence, or does it mark 
a change of conditions’ In the case of St. Paul particu- 
larly is the inquiry urgent, for on the Northwest the gain 
is less important, amounting to $269,757, and comes after 
the loss of $270,148 in 1884, allowing at least the 
inference that the gain is merely a recovery of this 
loss; on the other hand the increase on the St. Paul is 


over $352,000, and comes not after a decrease in 1884 
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but after a small increase in that year ($8,668), thus 
making the gain not only heavy but continuous as 
well. 

The superficial indications on which we are apt to rely 
for an explanation—namely, the receipts of the cereals at 
the Lake ports, Duluth, Chicago and Milwaukee—in the 
present instance merely serve further to confuse the mat_ 
ter. We give our usual grain table in our article on earn. 
ings on another page, and from this it appears that against 
wheat receipts of 5,048,803 bushels at Chicago in five weeks 
in 1884, the receipts this year were only 2,542,986 bushels, 
with the receipts at Milwaukee 1,051,022 bushels, against 
1,599,745 bushels in 1884. Of course there are many 
roads carrying to Chicago, and the decrease in the grain 
movement at that point may represent simply the falling 
off in the volume of winter wheat, by which the North. 
western lines are unaffected, since they drain merely the 
spring wheat section. Seeking, therefore, to separate the 
two varieties, we find that during the month of October 
the inspection of wheat at Chicago embraced 417 cars of 
the winter variety this year, against 1,584 cars in 1884 
while the inspection of spring wheat covered 4,642 cars 
against 8,113 cars. It is obvious from this that the falling 
off in the movement at that point has been chiefly in 
spring wheat and not in winter wheat, as one might sup. 
pose. The same story is told by the movement at Duluth 
where no winter wheat is received, for there the receipts 
declined from 3,794,938 bushels in 1884 to 2,964,121 
bushels in the present year. 

The result of our investigation thus far therefore is, that 
apparently there has been a heavy decline in the movement 
of wheat over the Northwestern lines, while at the same 
time the earnings of those roads have very materially in- 
creased. But proceeding one step further, we see that it is 
an error to rely exclusively upon the receipts at the Lake 
ports for a guide to the traffic movement over these roads. 
The large systems all stretch out in variovs directions for 
many hundred miles, through Iowa, Wisconsin, and 
Minnesota, to Dakota and Nebraska, and while the volume 
of traffic at one end may be light, at the other end it may 
be heavy, or perhaps the products, instead of being moved 
directly to the main distributing market, are halted and 
kept at some interior point for the time being. It is some- 
thing of the latter kind that has happened in the present 
instance. Asis known, Minneapolis is getting to be one 
of the chief markets of the country for wheat, and we 
have thought it desirable therefore to make up its figures 
of the wheat movement during the month. The result, 
we are sure, will be quite surprising to most of our read- 
ers. The total receipts for October foot up no less than 
6,881,500 bushels, against only 4,598,000 bushels in 1884, 
and this gain of 24 million bushels we may take as showing 
one source of the increased earnings of the St. Paul and 
the Northwest. It is pretty safe to assume, too, we should 
say, that the gain was in great part confined to these roads, 
and came from points West, say largely from Dakota, and 
some portion of it from points north, over the St. Paul & 
Duluth, which latter road has a large increase in earnings 
The Manitoba might also have contributed a portion of 
the gain, but its earnings show a falling off of $16,000, 
which would rather seem to indicate that the enlarged 
movement did not come from the section of country 
drained by that road. 

A word as tothe importance that Minneapolis is assum. 
The figures given show total 
receipts during the month of nearly 7 million bushels, 
while from our table elsewhere it will be seen that during 
the five weeks ended October 31, Chicago, supposed 


hitherto to be the market, received only]2,542,986 bushels 


of spring and winter wheat combined, and Milwaukee 
1,051,022 bushels more, or only a little over 34 millions 
together. In the weekly tables of the Produce Exchange 
from which these latter figures are taken, Minneapolis is 
not included, the theory being doubtless that in the end 
what reaches Minneapolis must also reach one of the 
Lake ports, since Minneapolis cannot hold the wheat per 
manently. This theory as to the ultimate dis- 
position is for obvious reasons only partially cor- 
rect, and, besides, as indicating the extent of the current 
movement it is most assuredly misleading, as we have 
seen, to exclude that point altogether and treat it as if it 
had no existence. The same may also be said with refer. 
Fence to making up the visible supply. In the New York 
statement no account is taken of the stock at Minneapolis, 
though according to the Chicago statement there were 
held there on October 31 4,627,700 bushels of the cereal 
(against only 2,634,000 in 1884), and 758,000 bushels more 
were held at St. Paul, or together 5,385,000 bushels. This 
is altogether too large an item to leave out of the 
accounts. 

With reference to the gain in the receipts at Minnea- 
polis of 24 million bushels during the month, the question 
naturally arises, whether this is merely exceptional, or 
indicates a much larger crop than a yearago. On this latter 
point, we have made up from the figures of the Agricultural 
Bureau the following indication of the yield this and last 
year in the five principal spring wheat States of the North- 
west and the country. 


1585. 1884, 





























Spring Wheat Production. eprerngeng ye 
ow - caceeaisaie Area in | Yield in | Area in Yield in 
Acres. | Bushels. Acres. Bushels. 

SII, ncntiaganne. <oivekumnedes 2,726,278 31,352,197, 2,753,816, 41,307,000 
PR nccneea vic seas 40vesentessouend 1,586,406 23,002,887 1,540,209) 22,330,000 
ic cnccien hucacien +nveeeed «-| 1,911,275, 23,890,937! 1,950,280 28,325,000 
SOBs ccesvences seecsess esesesecesssee 2,683,944 30,010,173) 2,605,771) 31,270,000 
WISCONSIN ......cccccccccccceceeccsees 1,362,785) 16,217,141) 1,434.510 20,083,000 
ee Se 

ID on crccntintinkis binwk comeinee | 10,270,688] 124,523,335, 10,284,577. 143,315,000 





This shows that with the exception of Dakota, where 
there is a slightly increased outturn, the yield in all the dis- 
tricts given is less than a year ago, the falling off being 
most pronounced in Minnesota (reaching there nearly 10 
million bushels), in Wisconsin and in Nebraska. In these 
figures, therefore, there is no encouragement for a con- 
tinuously increased movement like that of October, and so 
far as the gain in earnings in that month was the result of 
such increased movement future gains would seem to be 
problematical. But there may be modifying circumstances. 
In the first place, the crop may have been underestimated 
and in the second place there may have been a consider- 
able surplus left over from the previous crop, notwith- 
standing that it is generally supposed that farmers 
were not in condition to hold on to their product. The 
extent to which this may be true, however, we are not in 
position to estimate. 

But manifestly the gain in the wheat movement at Min. 
neapolis could not have been the only influence operating 
in favor of larger earnings. There must have been gaing 
from other sources. One of these sources was a large 
movement of corn. At Chicago, for instance, the receipts 
were over 900,000 bushels greater than in 1884, and 
though we can not indicate which roads benefitted most 
thereby, we should judge that it was an influence of 
greater importance to the Northwest than to the St. Paul, 
since the latter does not rank very high as a corn carrier, 
being commonly denominated as a wheat carrier. But 
even corn and wheat together do not fully account for the 
enlarged earnings reported. We have sought a further 
explanation in the live stock and provisions traffic, and 





find it in the following figures of the movement at 
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Chicago which we have prepared bearing on the 


same. 
RECEIPTS AT AND SHIPMENTS FROM CHICAGO DURING OCTOBER. 


























| Received. | Shipments. 

/ 1885. | 1884. { 1883. | 1885. | i884. | 1883. 
Live hogs......No.| 688,102) 499,051) 516.949, 250,87, 181,573) 164,647 
POFk..... 0000 bbls. 2,984) 2,762] 5,600, 35,628} 23,264) 49,118 
Cut meats. ....1bs./11,681,$25! 4,870,775| 9,154,218 65,860,222 48,030,672|53,414,370 
SOBs csiss! sons Ibs.’ 3,037,320| 2,233,685| 5,803,267.16,961,904'29,734,576! 14,865,977 











The shipments here must be taken as referring more 
particularily to the east-bound movement from Chicago 
{over the trunk lines), but the gain in the receipts is 
equally pronounced. Thus the number of live hogs 
received during the month was 688,102 this year, against 
only 499,051 last year, a gain of nearly 200,000, and there 
was also a gain in the items of pork, cutmeats, and lard. 
Of course, it will not do to assume that this gain occurred 
wholly on Northwestern roads. It is more likely that 
the roads running further south, from Chicago to Missouri 
River points, got a very large if not the greater part of 
it, but in some degree the St. Paul and the Northwest, 
both having lines to Omaha, must have shared in it; and 
this in connection with the increase in the wheat and 
corn movement, and also some increase in general freight 
on account of the annually increasing population and new 
lands cultivated in that section, together with the general 
improvement in mercantile and industrial interests, seems 
to be sufficient to explain the gains reported in the earnings 
of those roads this year. 








RAILROAD EARNINGS IN OCTOBER, AND 
FROM JANUARY 1 TO OCTOBER 31. 


The statement of earnings for the month of October 
bears out fully the favorable anticipations that had been 
raised with regard to it. We have an increase for the 
month of nearly three quarters of a million dollars, and the 
array of roads which individually also exhibit an increase 
is a very formidable one as compared with those which 
still fall behind a year ago, and even as to these latter 
there are many that give a very much better account of 
themselves than heretofore. 

It must be admitted that the greater part of the gain 
recorded is made by one section of the country—the 
Northwest—but this merely indicates that that section 
was specially favored in that regard, and in no wise 
detracts from the modest and more moderate gains that 
many roads in other sections record. In the grain move- 
ment there were particular lines and districts that had a 
larger volume of cereal traffic this year than last, but 
taking the country as a whole there was no general 
influence of this character operating in favor of all roads. 
On the contrary, not a few lines suffered materially from a 
contraction in this or that cereal, more particularly those in 
the winter-wheat belt, where the crop this year failed so 
disastrously. In lke manner it must be affirmed that the 
cotton movement was not, except ina few limited districts, 
an influence in favor of larger earnings. Hence it seems nat- 
ural to conclude that the better returns so generally made, 
are in some measure the result of the improved business 
outlook, and the consequent increased activity in many 
different industries. This latter it is but fair to say has 
not yet made sufficient progress to warrant building any 
anticipations of a “boom” upon it, but it is satisfactory to 
know that it has now become an active factor in the situa- 
tion, and that its influence, if only in a moderate way. is 
already being felt in the earnings of a good many lines. 

As regards rates, that of course—at least as respects 
the trunk lines—should have been a distinctly favoring 
circumstance. Both east-bound and west-bound rates 








were advanced early in the month, the former to a 
basis of 20 cents per 100 pounds on grain and 
25 cents on provisions, and the latter to a _ basis 
of 60 cents on first-class freight, ani this higher tariff, 
unlike all previous similar efforts in that direction, was 
maintained without break through the month. Itis a 
striking fact, however, that such roads in our table as one 
would expect to be benefitted by the higher rates in ques- 
tion, are precisely the ones that have done poorly. There 
is the Grand Trunk of Canada, which reports a loss for the 
four weeks ended October 31 of $158,320, or only $24,000 
less than in the four weeks of September. Of course it 
can be claimed, and with reason, that the Grand Trunk is 
not an American but a Canadian line; that as such it is sub- 
ject to certain special influences, among them the competi- 
tion of the Canadian Pacific, just completed through from 
ocean to ocean. but admitting the force of this objection, 
there are the Cincinnati Washington & Baltimore and the 
Alton & Terre Haute main stem, both forming parts of 
through lines to St. Louis, the latter in the Vanderbilt 
system and the former in the Baltimore & Ohio system, 
and which also report diminished earnings even after a 
loss in the two previous years. 

As compared with such important systems as the Michi- 
gan Central, the Lake Shore, and the New York Central, 
from which statements can not be obtained, these are of 
course minor pieces of road, and yet the loss on them 
would naturally raise a presumption of loss on the larger 
systems also, unless it can be shown that they were affected 
only partly, or not at all, by some feature to which the 
other roads were peculiarly subject. A saving contin- 
gency of this kind can be found in the fact that traffic on 
both the Washington & Baltimore and the Alton & Terre 
Haute must have been greatly diminished by the failure 
of the wheat crop along their lines. But while this fur- 
nishes a reason why the loss of earnings on these roads 
can not be accepted as a criterion of the result on the 
larger systems mentioned, it by no means follows that the 
rumors oi heavy gains on the systems in question to which 
the speculative fraternity is being so liberally treated at 
present, should be received in full faith. 

Except for the loss by the Grand Trunk and the other 
lines referred to, and also a loss on the Chicago & Alton 
and one or two other roads affected by special influences, 
the increase which our table shows would be nearly 
double its actual amount. As it is, it must be regarded 
as being of quite large magnitude. Certainly the change 
from previous months is most marked, and it is only in 
this way we can measure the improvement that has taken 
place. ‘T'o show the extent of this improvement we give 
below the aggregates from our monthly tables for each 
month of the present year. 


| } 
Mileage. | Earnings. | Inerease or 
aoa ree ae 
1885. ( 188% | 1885. | 1881. 
Miles. | Miles. oe -] é 
January (70 roads).. 51,485 49,579 17,798,036! 16,972,869) Inc. 825,167 
February (69 roads).| 50,846 | 49,154 | 16,016,193) 16,268,067|Dec. 251,874 





Period. 











March (58 roads)....| 45,392 43,624 17,290,374) 16,587,835) Inc. 702,589 
April (51 roads)...... | 45,513 | 44,149 | 17,406,848, 18,412,748] Dec. 945,805 
May (56 roads)....... 44.317 43,537 15,895,528, 17,194,365 Dee. 1,298,837 
tune (49 roads)...... | 41,240 | 40,813 | 15,237,167) 16,044,732 Dec. 807,565 
July (66 roads) ...... | 47,697 | 47,296 | 17,793,615! 17,859,371| Dec. 65,758 
August (50roads)...| 42,118 | 40,884 | 16,465,830) 17,327,884 Dec. 862,054 
September (56 roads); 44,564 | 43,372 20,272,445) 20,355,358 | Dec. 82,913 
October (62 roads)...| 46,808 | 45,655 | 23,980,770, 23,279,075. Inc. 701,695 


Thus to get an equally favorable result we must go 
back either to last Marchor to January. The progress mak- 
ing is revealed in the fact that the gain for September suc 
ceeds six successive months of loss, in nearly all of which 
the decrease was quite heavy too. Itisenough of course to 
know that we are doing better than in previous months, 
and better than a year ago, yet some will be disposed to ask 
whether the improvement follows a poor or a good result in 
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the same month of previous years. To answer that inquiry 
we subjoin the October record since 1879. 





























Mileage. Earnings. 
Period. Increase or 
Year | Vear Year Year Decrease. 

Given. _Preceding., Given. | Preceding.) 

Miles. Miles. 3 = t 
Oct., 1880 (55 roads)..| 83,645 29,513 | 23,852,775; 19,873,798, Inc. 8,478,977 
Oct., 1881 (48 roads) .| 38,893 34,102 23,012,562) 20,747,989, Inc. 2,264,573 
Oct., 1882 (62 roads).. 47,702 42,724 29,561,253, 25,538,623\Inc. 4,022,630 
Oct., 1883 (59 roads)..| 50,179 45,908 | 29,086,898, 26,363.566\ Inc. 2,723,332 
Oct., 1884 (67 roads)..| 45,981 | 44,076 | 23,810,048) 24,767,796 Dec. 1,457,748 
Oct.. 1885 (62 roads).. 46,898 45.455 | 23.980.770 23,279,075 Inc. 701.695 





Here we find that, as in preceding months, there was a 
decrease last year, but that this decrease was really insigni- 
ficant alongside of the heavy gains made in all of the 
previous years back to 1879, while already we are at work 


again recovering the loss. 


Of course the roads reporting 


are not the same each year, but they afford a sufficiently 
fair index of the course of earnings nevertheless, and 
accordingly the gain of nearly 34 millionsin October, 1880, 
of 2} millions in 1881, of 4 millions in 1882, and 2? mil- 
lions in 1883, all cumulative, make it evident that the set- 
back which we experienced was very slight indeed. We 
now give our usual detailed table, showing the earnings 
and mileage, this and last year, of each individual road 
















































































reporting. 
GROSS EARNINGS AND MILEAGE IN OCTOBER. 
Gross Earnings. _ Mileage. 
Name of Road. 
1885. 1884. “Decrease. | 1885. 1884. 
| $ ~ 
Bost. Hoos.Tun.& W.. 48,424 45,186 +3.238 61, 61 
Burl. Ced.Rap. & No.. 319,503 281,414 +68,089 990 824 
Canadian Pacific..... 882,000 735,531) +146,469, 3,064 2,794 
Central Iowa......... 147,815 154,381 —6,566 490 490 
Chicago & Alton...... 745,535 889,037; —143,502 819 8419 
Chic. & Eastern I1.. 174,215 156,577 17,638 251 251 
Chic. Milw. & St. Pau!. 2,892,000) 2,539,796) +352,204 4,923 4,804 
Chicago & Northwest.; 2,793,600| 2,523,843) +4+269,757 3,843 3,817 
Chic. 8t. P.Minn. &O. 695,900 642,46) +53,140 1,325: 1,282 
*Chic. & West Mich... 78,297 | 79,217 —92 413 413 
Xin. Ind. St. L. & Ch.. 219,316 241,145 —21,829, 342 342 
Cin. N.O. & Tex. Pac. 257,163; 242,38u + 14,733, 336 336 
Alabama Gt.South.; 104,273) 109.734 —5,461, 295 29% 
N. O. & North East. 77,415 380,011 —2,626) 196 195 
Vicksb. & Meridian 47,997) 55.3:: —7,336} 140) 140 
Vicksb. Sh. & Pac.. 58,49 46,-8s +11,611) 170 170 
Cin. Wash. & Balt.... 152,041; 168,604 —16,563' 281) 281 
Cleve. Akron & Col... 45,200 44,392 +3083) 144) 144 
Deny. & Rio Grande. 639,049 567,235 +71,764 1,317 1,317 
Denv.& Rio Gr. West. 125.615) 91,300 +34,31 5) 368 368 
Des Moines & Ft. D .-| 42,025 34,859 +7,166) 143 143 
Detroit Lans’g & No.. 128,746 133,100 —4,35 261 261 
*East Tenn. Va. & Ga. | 264,126 279,532 —15,456 1,100 1,100 
Evansyv. & T. Haute. 70,9 20 63,759 +7,161 146) 146 
Flint & Pere —- i -| 178,735 183,007 —9,272' 361 361 
Fla. R’y & Nav. C - | 81,21 80,597 +620) 518 500 
Ft. Worth & thm Cc. 43,49 39,857 +3,630 144 110 
iGrand Trunk of Can.) 1,318,817! 1,477,137; —158,320) 2.914! 2,913 
Gulf Col. & Santa ve. | 240,011 211,05 +738,950 590 536 
Ill. Cent. (Til. Div.).. 636,056 619,325 4+16,731) 953 953 
Do (=o. Div.).. 446,644 459,219| —12,575) 711] 573 
Do (lowa lines) | 168,000 184,867 —16,867' 402 402 
Ind, Bloom. & West. . | 227,116 224,50: +2,616 *3°) 532 
*Kan. C. Ft. 8. & Gulf, 158,637 140,592 +18.045 389) 3389 
*Kan. C. Sp. & Mem..| 83,174 69,97=| +13,196) 252 22 
Long Island .......... ‘| 925,395! @213;88¢| +125009) 351 $51 
Louisville & Nashv...| 1,241,920, 1,291,714 —16,794, 2,025 2,065 
Manhattan Elevated.; 615.516! °593.482| 4+422,034 32 32 
Mar. Hough. & On. -| 103,176 63,144 + 15,032 160 135 
Mexican Central .....| 247,000 304,009 —57,009 1,236 1,236 
Miliw. L. Sh. & West..! 158,026 103,837 +54,182) 527 l 
Milwaukee & wages 53,9410 53,031 +359) 221. 221 
Mobile & Ohio.... .. 225,243 212,459 +12,78+4) 528 528 
N. Y. Ont. & West’ n. 168,796 185,043 —16,247 373) 373 
Norfolk & Western... 262, 394; 263,298 —90 502; 502 
Northern Pacific. ....) 1,521,881, 1,461,511 +60,370) 2,691) 2,453 
Ohio Southern........ 52'130| ” 46,313 45,81 128) ‘128 
Peoria Dec.&Evansyv. 67.021) 69,522 —2,50 254) 254 
Rich. & Danville..... 419,800 428,100 —8,30 774. 774 
Virginia Midland... .' 150,022 167,595 —17,573 353! 353 
West. No. Carolina.| 45,841 41,350 +4,491 274) 274 
Rochester & Pittab... 116,471 114,494 +1,977 294, 294 
St. Joseph & Gd. Isl... 124,368) 100,592) +23,776) 252) 252 
St.L. A.& T.H. m.line. | 122,065 137,258 —15,193 195) 195 
Do do (branches).. 81,350 75,509 +5,841 138) 8=—$.1138 
Bt. Louis Ft.S. & Wich. | 68,571 50,931 + 18,540 214 185 
St. Louis&SanFran..|; 481,890 512,755 —30,868 815, 8vl 
St. Pau! & Duluth....| 181,993 166,633 +15,360 225; 225 
St. Paul Minn. & Man. 998,858 1,014,862 —16,004) 1,471 1,471 
*Texas & St. Louis...) 117,357. 102,303 +15,054 73 735 
Wab. St. Louis & Pac. =1,306,050, 1,466,291; —160,244) 2,461: 2,461 
Wisconsin Central....) “143,618; 138,503) = +5,115|  “418/ ~'41 
Tota) (62 roads) .. 23, 980, 770 23,279, ok 5} +701,695\46,898 45, 655 
Oregon R’way & Nav. | 654,700 482,2 PRPUEETE cbesesl sacecs 
Grand total.....-.. '24,635,470 23.761.275' +-874,195) ...... | eden 








* Includes three weeks only of October in each year. 
t Four weeks ended October 31. 


We have already said enough above to indicate in a gen- 
eral way the influences that have affected earnings, and 
may briefly allude now to some particular roads and sec- 
With reference to the Northwestern section, whic 


tions. 





is distinguished for its excellent exhibit, we make some 
special remarks in another column, and need not repeat 
here what is said there. It is to be noted, though, that 
there are some very good returns outside of that section. 
Thus the Chicago & Eastern Illinois, and the Evansville 
& Terre Haute, both have gains this year, in addi- 
tion to gains last year. The Illinois Central also, on its 
Illinois Division, recovers part of what it lost in 1884. The 
Denver & Rio Grande, its connecting line the Rio Grande 
Western, the Indiana Bloomington & Western, the Ohio 
Southern, the St. Joseph & Western—representing different 
sections—likewise all have done well. The Cincinnati 
Indianapolis St. Louis & Chicago undoubtedly owes its 
decrease to the poor yield of wheat, though a year ago the 
good outturn then did not seem to operate particularly in 
its favor. In some measure the heavy decrease on the Chi- 
cago & Alton is to be ascribed to the same circumstance, 

the diminished production of Kansas and Missouri reducing 

materially the amount of the cereal moving over its line 

The Wabash must likewise have suffered from the short- 
age in wheat, and in addition has suffered from the inevi- 
table drawbacks accompanying a line financially embar- 
rassed and undergoing disintegration. It is a noteworthy 

fact that our table of the grain movement shows dimin- 
ished receipts of wheat during October at every port, both 
those receiving the spring variety and those receiving the 
winter variety, and to such an extent that the total receipts 
at the eight points included foot up only 11,542,276 

bushels for the five weeks this year, against 19,142,361 
bushels in the same five weeks last year. The significance 
of such a general falling off is not to be overlooked. The 
following are the figures for that as well as for the other 


cereals. 
RECEIPTS OF FLOUR AND GRAIN FOR FIVE WEEKS ENDED OCIOBER 
31 AND SINCE JANUARY 1. 












































Flour, Wheat, Corn, Oats, | Bariey, | Rye, 
(bbis.) (bush.) (bush.) | (bush.) | (bush.) | (bush.) 

Chicago— | 
5 wks., Oct., 1885) 553,303 2,542,936) 6,332, 417 4,801,872 1,988,195! 204,360 
5 wks., Oct., 1884) 501,252, 5,048,803 415,440 5,085,412 1,297,868, 563,341 
Since Jan. 1,1885' 4,082,477, 14,540,004 51, 703.012 32,322,281) 6.604.534) 1,485,961 
Since Jan. 1, 1884! 2,420,665, 17,545,766) 50,039,856 34,391, 7 4'210,183| 2.83639 

filwaukee— a 
5 ay ., OCt., I88E| 439.589 1,051,022 62,850 237,240 932.537 25,350 
5 wks.. Oct., 1884) 357,869, 1,599,745 51.310 159.405 1.038 260 28,130 
Since Jan. 1,1885 1.723,743 8,031,607 498,585 1,382,898 3,654,430] 213,757 
Since Jan. 1,1884| 2,973,734, 7,656,004 655,790, 2°410, 546 8,630,191} 276,348 

N 0uis— ’ 

5 dg = ” nies! 117,163 879,844, 2,005,945 8&1 1.560. 663,516] 126,685 
5 wks., Oct. 5 1884. 163,212) 1,787,850 479,735 829.333 797,808] 131,454 
Since Jan. 1,1885 | $83,639 9,179,928) 20,581,725 6,368.08" 1,723,762 541,069 
Since Jan. 1, » 1884; 1,191,149 11,951,652| 14,600,440 5,957,089 1,317,300) 463,429 

Toledo— | 
5 wks., Oct., 1885) 22.255 1,641,857 251,434 77,621} 58,206 33,058 
5 wks., Oct.. 1854) 16,172) 4,166,047 111,706 51,182 15,211 75,247 
Since Jan. 1, 1885 117,875; 7,168,443) 2,811,845 488,901 155,846; 133,127 
Sines Jan. 1, 1884) 74146) 13'933'426| 5213" v3 540,559, 65,237] 177,209 

oit— | 
5 wks., Oct., 1885 25,738 1,950,550 63,022 196,653 228,938) ....<... 
5 wks., Oct., 1554 16.005 2.281.382 48,328 144,656 $1,413) 867 
Since Jan. 1, 1885) 110,334, 7,136,903) 1,734,589 © 953,194) 513,273)... r 
Since Jan.1,1854) 103,240) 6,059,643) 1,395,260 959,358 413,365 2,125 

Cleveland— 

5 wks., Oct., 1885, 30,370! 229,946 24,°00 119,499! 23.780 500 
5 wks., Oct.. 1884) 18.579 410,606! 89,175 169,500) 57.388 500 
Since Jan.1,1885) 160.150) 1,408,371 580.469 77,580 123,419 18,050 
Since Jan. 1, 1854 125,376, 1,904,231; 640, 306, 1,008,156! 217,48" 3,100 

Peoria— 

5 2 ay Oct , 1885 26,080 51,950 632, 050. 1,815,110, 106,396 73,875 
5 wks., Oct., 1884 4.833 52.090, 577,390, 1.76%,825 98,400 61,210 
Since Jan.1,1885) = 123,465 82 3.1140) 8,304,845 11.809.770, 570,596] 370,515 
Since Jan. 1, 1884 44,747 491.135, 7.¥23,000 11,692'863' 438,400] 635,805 
Duluth— 
5 wks., Oct., 1885] ........ ee | : 

ks., Oct., 1 197,910} 3,704,633}  .... ... I Pairs, Botosani 
Since Jan.1,1885)_ ........ 9,654,624 89,244, 36,440 23,000] eee vee 
Since Jan.1, 1834! 644,760! 7,782,655 Se MEL enanscahl | senpases 

Total of all— | ! i 
5 wks., Oct., 1885, 1,204,408 11,342,276) 9,421,718 7,802,346 4,017, 

Swks., Oct., IS84/ 1'276,762, 19,142,361) 6,726,054, 8.234.412 3,386,541] 861 ‘O49 
5 wks., Oct., 1883) 1244,264/ 10,934,104) 10,087,701) 7,577,950 4,115,674) 1,15¥,006 
Since Jan. 1, 1835! 7/201:783) 57,474,060! 89,803,704 54,146,182 12.7 T4860) 2,760.4 

Since Jan. 1, 1484 7,584,822) 68,246,412) 81,371,565)56,908,915 10, 342:685 4.402.655 
Since Jan. 1, 1883] 71482,347| 581579.177| 99,953,403) 51,206,503 13,146,497) 6/398,065 




















The above reflects the wheat movement correctly, as re- 
spects the ports in question, but is no indication, as we 
show on another page, of the movement during the month 
at Minneapolis, which latter to many roads in the North- 
west is of so much importance. Itis significant of the extent 
of the falling off that Duluth, though having lost nearly 
a million bushels compared with the previous year, should 
have had larger receipts than any other port. But while 
there has been this contraction in the wheat movement; 
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the corn receipts, which last year were quite small, this 
year it will be seen have increased, and nearly all the 
ports have shared in the increase. Of course, not the 
same class of roads was affected as in the case of the 
wheat movement, though some individual roads have par- 
ticipated in the effects of both, and accordingly as the one 
or the other has been uppermost have their earnings been 
influenced. 

Quite a feature of the present statement is the uni- 
formly good returns made by the roads in Wis- 
consin, which in October, 1884, as a _ rule, did 
rather poorly. Chief among these is the Milwaukee 
Lake Shore & Western, having a gain of $54,000, or 
over 50 per cent. The mileage of the road has also 
increased, but only 25 per cent. In Michigan the returns 
are better than heretofore, but there is still a pretty gen- 
eral decrease, the Marquette Houghton & Ontonagon being 
about the only exception. This latter is a mineral road, 
and its gain is very heavy——$45,000, or about 70 per cent, 
though this is simply a partial recovery of a loss in the 
previous year which had been even heavier in amount. 
In a totally different section of the country, the Oregon 
& Navigation is likewise distinguished for its heavy gain, 
which is also in some small measure a recovery of a loss 
in the previous year. 

From Texas the reports are very encouraging. The 
Gulf Colorado & Santa Fe is conspicuous in this respect, 
gaining considerably more than it lost in 1884, while 
the Texas & St. Louis and the Fort Worth & Denver 
also have done well. Going further north, into 
Missouri, -Arkansas, and Kansas, the St. Louis & San 
Francisco again has a decrease, though there was a change 
for the better towards the close of the month; on the 
other hand the Fort Scott & Gulf, the Fort Scott & 
Memphis, and the Fort Scott & Wichita, have all 
improved on a year ago. In the South, outside of Texas, 
the returns are not so good, and they were not good in 
October, 1884, either, as a rule. The Mobile & Ohio 
has an increase of about $13,000, but this is less than 
one-third of the decrease in 1884. The Louisville & 
Nashville loses $46, 794, in addition to the $212,751 
decrease in the previous year. The Norfolk & Western 
has only a small decrease, but the loss is continuous, and 
so is that on the East Tennessee and the Illinois Central. 
The effect of the cotton movement on earnings in the 
different sections can be judged from the following table 
in our usual form. We should say, however, that while 
the receipts of the staple at the outports were less than a 
year ago, the movement overland has been heavier, the 
shipments from St. Louis particularly having been large; 
and this must have been a circumstance of importance to 
the Southwestern roads that carry cotton north to that point. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN OCTOBER, AND FROM 
JAN. 1 TO OcT. 31, 1885, 1884 AND 1883. 























Poot October. Since January 1. 
, “1885 > | 1884, } JSS. 1885. | ~ 1884, -— 7 sae” 
Galveston....... bales 175,452, 133,298, 148,836. 341,940, 930,935 OS-44l 
Indianola, BEsesocoe|  cesee 3,704 2.335 3,513 8,307) 11,094 
New Orleans........-- | 292,422, 285,714) 235,750 785,845) 753,767) 1,156,302 
Mobile........-.0+ e000 | 89,761, 45,524) 55,005, 103,197, 113,986) 168,943 
Florida. .....0.cceceees 7,490, 10,660} 5,605 34,828} 31,713) 15,608 
Savannah...........--- | 188,335! 208,794) 104,166' 423,372) 491,260) 520,459 
Brunswick, &c......- 4,773] 3,712) 1,606, 7,773 6,472 2,540 
Charleston.........--+- | 133,840 159.795) 128, 526 270,208; 312,277) 359,027 
Port Roya), &c....-. | 1,205) 750 1, 766, 5,440 8,774 19,267 
Wilmington............ _ 82,019| 29,922 31,235 55,319} 56,328) 77,261 
Morehead City, &c.., 1,168 1,857 2,203, 2,922 4,347 11,859 
Norfolk.... 22. ...s00+: | 107,771, 121,167) 129,489 244,025) 297,573) 455,381 
West Point, &c......) 54,680, 69,637) 48,695 116,742) 132,484) 198,044 
| ae '1,048,916 1,072,532|1,036,087, 2,395,124! 2,492,228) 9.525.175 
For the ten months of tie year to October 31, the 


exhibit is better than might be expected. The net 
amount of decrease is not large, and though there are 


some roads with very heavy losses, there are on the 
other hand not a few that have improved considerably 


on their totals of 1884. 


The table in full is as follows. 
GROSS EARNINGS FROM JANUARY IL TO OCTOBER 31. 







































































Name of Road. 1885. 1884. | Riise | | Decrease. 
ae $ Ee See 

Boston Hoosac T. & W.. -| 337,511 379,503 8,008 seudiiente 
Burl. Cedar Rap. ‘& No..; 2,513,599) 2,233,877) 279,722  ....... i 
Canadian Pacifie........ , 6,790,654) 4,588,597\/2,202,057 ........ 
Central lowa......... acs] J3,0GO77i 1,907,768). occccee. 153,088 
Chicago & Alton......... | 6,533,158! 7,262,706) ........ 729,548 
Chic. & Eastern [llinois., _ 1,341,329 »277,730 Gut  <caweas e 
Chicago Milw. & St. Paul 19,437,959 18, S43,123| 494.836) = .cccccce 
Chicago & Northwest... 19,985,251 19,543,643 GAL,GI9j  . .scccsee 
Chic.8t.P.Minn. ne 4,75 7,733 i kd 42.050 
*Chicago & West Mich.. 1,024,439; 1,220,488; ........) 196,049 
Cin. Ind. 8t. L. & Chic.... 1,973,072) 2,035,374) ........ 2,302 
Cin. New Orl.& Tex. Pas. 2,167,160; 2,183,019) ........ 20,859 
Alabama Gt. Southern 861,849) 892,335) ........ 30, 486 
New Orleans & No. E. 538,921) 353,393! 185,528) .«cccc- 
Vicksburg & Meridian. 347,226 390,35t; ........ 43,130 
Vicksburg Sh. & Pac.. 317,597 | pb RI Bee ST ee 
Cin. Wash. & Baltimore. 1,401,256) 1,523,807! ........ .* 3a 549 
Cleve. Akron & Col...... 409,015) 407,668 EO peers: a 
Denver & Rio Grande... 5,041,460) 4,533,286 5O8,174{ ~ ........ 
Denver & Rio Gr. West. $40,025 ie Been eanbdbde 
Des Moines & Ft. + so 309,115, 290,863 Ce eee 
Detroit Lansing & No.. 1,014 679, PE OSs 955 
*East Tenn. Va. & Ga.. 3,162,558. 3.103,93? GGA <onpcaes 
Evansyv. & T. Haute..... 24,507) i  casceoes 3,627 
Flint & Pere nae 1,584,294) 1,922,828 ........ 333,534 
Florida R’y & Nav. Co.. 772,594 (i J as 16,442 
Ft. Worth & Deny. City 387,285  & > ina 14,326 
Grand Tr. of Canada.. 12,642,736; 14,336,211) ........ 1,693,475 
Gulf Col. & Santa Fe.. 1,380,472; 1,424,891) ........ 44,419 
fll. Central (Til. Div.).... 5,330,586) 5,113,197) 217,38 counsede 
Do (South. Div.)| 3,364,931; 3,206,668) 158,263)  ........ 
Do (lowa Div.)..| 1,329,571) 1,409,680; ........ 80,109 
Indiana Bloom. & West..| 1,971,022; 1,949,034 21,988 enctthins 
*Kan. City Ft. 8. & Gulf.| 1,998,085) 1,892,081; 106,004' — ....... e 
*Kan. City Sp. & Mem..! 1,212,113 899,965}; 312,148) ......<. 
I 2,476,21 2,418,276) >. --senaeses 
Louisville & Nashville... 11,361,575) 11,170,742 190, an. essen 
Marq. Houghton & Ont.. 751,79 = 16,285 
Mexican Centrai........ 2,897,419} 2,405,257' 492,162)  ....... . 
Milw. L.Shore & West’n. 1,095,267 Geass LGS.7e6  — ccéecece 
Milwaukee & Northern. 462,713 434,846 27,867  ....-... 
Mobile & Ohio........... 1,537,035 FPS | ie 85,408 
N. Y. Ontario & West’n 1,570,403! 1,651,995) ........ 81,590 
Norfolk & Western...... | 2,227,469) 2.194,042 SaeGeet . <<aletie 
Northern Pacific........ | 9,324,566] 10.738,.697| ......../ 1,414,131 
Ohio Southern. ....._.... 377,075 376,145 929, wwe ween 
Peoria Dec. & Evansville! 603,979) 645,573 anaes 35,594 
Richmond & Danville...| 3,243,044 3,134.660;) 108,984) = ........ 
Virginia Midland...... | 4,284,*0 DE ~. ssessend 66,962 
West. Nor. Carolina...) 383.335 359.673 | rears 
Rochester & Pittsburg... 1,002,923) 915,296 57,627} 2 
8t.L.A.& T.H.main line.. 1,003,003; 3,124.901) ccccccs! 123.196 
Do do (branches)..... 61 5,818, 618.813; ........ 3,025 
St. L. Ft. Scott & Wich. . 524,059, 415,945]. 108,214| = .cccocce 
8t. Louis & 8. Francisco.| 3,544,199 3,834,022, ........ 349,823 
8t. Paul & Duluth.._.... 1,097,174 1,05%,136 SEGSG pw cawsdde 
8t. Paul Minn. & Man...| 5,938,698, 6,615,318 ~ ........ 676,620 
Wabash 8t. L. & Pac...| 11,305,174) 12,634,179 ........ 1,129,005 
Wisconsin Central....... 1,208,749 1,172, 350 eRe =; - canendes 
Total (59 roads)..... 180,848,590 181,828,197 6731 ane yf ES et 

Net Ds ctiuingnaddasksncwhbend ASGaenk wha eeenoaert ,607 





° Includes three’ weeks s only of October in each year. 


— — 


As regards net earnings, which this time cover Sep- 
tember, the result is, as in previous months, 


mixed. 


rather 


The Pennsylvania has a slight improvement, 


and the New York & New England, the Northern Cen- 
tral, the Canadian Pacific, the Northern Pacific, the Den- 
ver & Rio Grande Western, the Baltimore & Potomac, 


the Burlington Cedar Rapids & Northern, 
minor roads, all give a good account of themselves. 


and some 


But 


as against these such prominent roads as the Atchison, 

the Burlington & Quincy, the Louisville & Nashville, 

and the Union Pacific, fall behind a year ago. 
GROSS AND NET EARNINGS TO LATEST DATES. 
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September. | Jan. 1 to Sept. 30. 
amneee Gross erating Gross |} Net 
Earnings. | xrpenses.. Barnings. ‘Barnings. ‘Earnings. 
Atch. 1 Topeka & Santa Fe-- $ $ : ~ & 
ll hdidingheeceoirembeduadteene 1,385,585 633.529 750,05 “4. 038,! 530 5,1'35,646 
see Reese | 1,513,046 701, 545, $11.50 H 11,852,819) 5,401,200 
Sonoras a 
1885 hee oi heed om ieee 24,708 25, AO4 1,104 222.30’ 39,3068 
iat atinnninn ibe. aimed lo, aid 23,361 def.6464 161,877 df.35,098 
Baltimore & Potomac— 
Diet ede inne dinmirew en. and 112,07) : 7,028: Dd, 045 974,269 384,655 
OEE LRG 114, 513, 6Y, 515, 44.095) 903,207 297,436 
Buffalo N. Y. & Phila.— 
(aeons enuenecdceoveosetnes 238,398. 146,688! 91, 710. er ° 
ehiheinhsrebadankeadandes 223,869, 151,196, 42,673 dedisdde ~ ‘edaabaeil 
Burl. Cedar Kap. & North.— } 
i diesnasisntessamicnbabene 290 973. 173,476, 126.497 2,164,096 606,226 
inanchienwenbhetauel 261, 160) 154 086) 107,674 | 1,952,463 562,522 
California Southern— 
a ithe ane ene abemmeded 12,923 10,880) 2.034 106,669 oe 
Canadian Pacific— | : ; 
SOrandash soneinatnngens 823,487, 466,623 356,864|) 5,908,654) 2,289,352 
C font bag Ag pedecedessos 639,840) 407,629) 232,211) _ 3,253,066 "477,914 
hesa ke & Ohio— 
an nema nell 309,007, 187, 055 122,042) | 2,454,924, 688,565 
1684... a ig Say 303,103! 191, {601 aaa 2,683,433! $14,275 
zab. Lex ig Sandy— 
ihe geseeenes = ee T2519 y+ asi} 384.368) 509,509 170,511 
ch Obi ey et eaiwecbesd 76,252! me 35,294 557,241 183,099 
2. rm) ou west. oa 
eine Shenae samewnes 188,89 52,555); 1,108,916 335,620 
TES aeapeamneeincar eee 117916 8 89.920) 32'669) 9301420, 197.724 
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September. Jan. 1 to Sept. 80. 
AME. Gruss —- Net Gross | Net 
Earnings. .|arnings.| Earnings.| Earnings. 
Chicago pent. & Quaey— $ = $ ¥ 
1885 isbotunesses seeccceceooss! SOE 1,148,203) 1,496,832) |19,050,141| 8,449,735 
CN i at gg ET 2 "707,110 1,121,786) 1,585,324) | 18,505,825) 8,716,103 
mo & Rio Gr. West’n— 
line carense witieaneewede 104,953 58,333 45,570 seeainind seeebecs 
CIR ORS BOE: 82,592 63,822 18,770 ahs alate Ss ilcecalia ci 
oa Moines & Ft. ae 
a RE 40,695 24.246 16,449 267,090 69.485 
RATE OO IER LER 41,882 21,201 20,681 256,004 75,800 
East Tenn. Va. & re 
Rieiedegoandeitiie seeee $79,424; 216,890 162,534!) 2,898,482) 860,126 
cites timate bdinne oat 869,311; 210,110 159,201!) 2,824,350) 1,001,921 
ress og & anes City— 
seabdbeambeaseesia 39,677 26,062 13,615 343.788; 143.925 
aS ie 40,067 18,617 21,450 $61,744) 157,731 
Kentucky Centrai— 
— nett Fin aeke smetaochade 89,204 47,937 41,237 623,350| 186,438 
ideiebpandibied 99,891 53,737 45,154 677,154; 245,235 
Louisviite x Nashville— 
jqueSeebbaebesees anebeds 1.146.978; 682.494! 464,484 10,116,655) 8,867,050 
siitediaiadainieatme' iaiateandnl 1,145,366 667,685) 477,581|| 9,879,028) 3,650,877 
Memphis & Charleston— 
» Saehaeeer tee cteeeeereweeeee 105,195 77,451 27,744 896,159 125,571 
FOE OER sdiieds 110,384 82,136 23,248 985,619! 273,390 
Mobile & Ohio— 
Dic. -sdesoeseaesets pueeceeee | 159,790 119,161 40,629; 1,811,702 168,302 
I  e DAES RRS 160,669; 128, mer 81.778! 1,409,954; 253,434 
Nashy. Chatt. & St. Louis— 
EE I TE BUD 192,865; 113, 219 79,646 1,567,866 635,067 
Seka ietitliieaet oteliinttiem cen bmaiae 210,586 114. 897 95 wad 1,761,432) 768,261 
N, 7" & sew Englana— 
c > nes ceca enbesnneocooece 345,312 181, 156 164, 156. 2,482,586 866,200 
1588 PROCS SLA, SE TEE .{ 281,638) 2981622) 2) 73, 016 2,446,509 508,110 
N. Y. Susq. & Western— 
Rh A ATL ERIE 105,354 53,346) 51,988. 808,518} 369,375 
AREER BRON SR TEE 95,417 ‘31 1720, 43,697 750,190} 297,026 
Norfolk & Western— 
i atieanses hy Se ‘ 267,374 mnceal 130,386 | 1,965,075; 751,542 
seenmennoeneteee 270,010 115,115 154,895 | 1,930,744 807,844 
Northern Central— 
eiianmtenaseneman. stdin 504,754, 277,477| 227,277) 3,965,618) 1,561,999 
bitiiiomtesecnndiien 476,811; 285.317) 191,494!) 4,085,009) 1,529,983 
Northern Pacific— 
ca diniaddinibeniiniame senile. 1,224,955; +582.896' 692,059) 7,802,685 3,668,991 
EMER enh oa 1,236,560 +4590,111 646,449) ¥,277,186) 4,390,243 
Ohio & Mississippi— 
Tl td ateneinniaadadioned *t $44,619, 221,978, 122,641,| 2,609,147 727,708 
aproedetentiuainaninenial 357,152 218,136 139,016); 2,788,970 554,068 
Oregun Improvem’t Co.— 
coon enaahiiataeiiammiesieeee imine 244,496 158,587 55,909|; 2,110,301 429,734 
eriitiginaitante tien nmin caperhel 289,578 213,814 75,764| 2,504,354 563, 677 
Oregon Short Line— 
petincaeenibdsdeasses seed 184,174; 117,952 66,222'| 1,828,092)| 419,575 
EERO TIES Ne 741 49,086 47,655 658,368 78,190 
Fenn. (all lines east of Pitts- 
o 
885 none ceaiieeseneene and 4,276,628) 2.384.577 1,892,051! 33,237,632 11,220,971 
icntie shi hehiemeaanbinel 4,458, 871) 2.571.476) 1,837 "305 36,399,099 13,542,260 
5 ee & Krie— 
he OAL Ap 338, 775 188.710 150,065,;' 2,861,622) 865.431 
TEST AOTC A 352 265, 181,530, 170,735); 2,661,706) 1,024,142 
Philadelphia & Reading— 
th ERLE EE LE 2,800,388 1,494,464) 1,305,924) 21,093,194) 8,577,122 
hitiineitiy a nhemainmeddateul 2,876,451 1, 551 "623 1, '324. 828 23,161,923) 9,765,638 
Phila. & Read. Coal & lron— 
i i cegusseeendbeen. anacan’ 1,754,214! 1,834,456 | def.80,272) 11,172,254 df 230,266 
AARC RR oS 1 574, ‘607| 1.597.283 def. 22, 676 (12,010,951 df 106,726 
Scioto Valley— 
EN ALE 51,998 85,510 16,488) | loisiai 
Union Pacific— 
EL 2,518,122/£1,334,881/ 1,183,241) 18,378,778, 6,494,641 
REE eORaRpERES: 2,486,827 |¢1,236,438) 1,250,394! 18,274,252) 7,096,287 
West Jersey & Branches— 
i iescnesaddeunh <ensseee 125,123 87,109 88,014) 1,018,056 893,887 
ars ee, 131,406 81,476 49.9380)' 1,060,816 437,084 
NAME. August. Jan.1 to Aug. 31. 
Central Pacifie* z $ $ > $ 
: eenbdnesaineneoeseene 1,358,122 512,028 846,094 9,272,178) 5,410,669 
SR NT LANE 1,622,112! 703,181; 918,931 |10,302,410; 5,122,020 
Sh sued juminahebaaoinnesed 206,850 117.009 89,841 | 1,588,541| 537,168 
SEES FOOLS 244,117 145,917 ¥8,200;| 1,548,241; 567,781 
Denver & Rio Grande— 
isa inkedananeane 562,734 325,532) 237,202) veneidnel - seumanall 
cocerersececreseccecescesse! sesseses | — eovscecce we cececccs 
Grand Trunk of Canada— £ : 
Kebekesaseeeebbheses 600s 251,877 200.24 51.436; 1 931 650 443,082 
ERE LEED STOOLS | 299,798 219, 125 80,6738 2 208; 706 ; 
Chicago & Gr. Trunk— 
nbepieeadsaneseorcans 44,146 88,095 6,051}; 358,826, 46,925 
lat Ne hans ool 55,565! 44.017; 11,548) 423,195! 78.557 
De. or. aren & Milw.— | 
Sbecinnsncesees © Of 21,657 14,104 7.583; 142,590 32, 
pdknteetend gacebboceves 24,119 15,730 8.389 160,714 40,473 
Houston & Texas Central— | 
rhéie theses ebbatsaoeous | 240,468 186,174 54,204) 1,234,161 50,0938 
SE ae | 193,878 124,486 69,392 1, 425. 185 383,314 
Southern Pacific Company--| 
Galveston Har. & 8S. A 
© EE ee 270.235 141,397 128,838} 1,903,358 829,656 
ih caatebniae icone 226,751 151,099 75,652)| 1,718,808 355,301 
Louisiana Western— 
SEL EAE 47,439 25,123 22.316 377.812 191,7 
a lel ie a ae 37,074 18,867 18, 8, 285,198 111,7 a 
mua & New Orleans— 
a ppabebabebassenndes 98,400 45,736 52, 134. 631,272 276.253 
cialis sdeias Mien 75,592 44,489 31,103; 541,507 195,947 
Morgan’s La. & T. RR.— 
b00000888666006nc600600) 328.966, 198,734 125,232|| 2.483.391! 762,027 
NG RAEN | anne 196,159} —50,637)| 2,086, 605) 568,768 
at Tammany System— | 
 bnptiiihabiotenacans 740, 1311 410,991 329.140 | 5,345, 833 ~ 059,716 
FE REE AAG, 586,212, 410,614 175,598 | 4,632,206 1,281,743 
Total— Pacific System— 
hehe whentbeinonna a 1,900,362 785,142 1,115,220) PES: ey rm 
eee | 2'240'456 1,059,675! 1.180-7811, 1.1.00. iad 








+ Not including taxes and rentals. 
+ Expenses include both in 1884 and in 1885 One-twelfth of the year’ s taxes. 
1 Covering the 1,659 miles north of Goshen now comprising the C ent. Pacific. 








ELLISON & CO/JS ANNUAL REVIEW OF THE 
COTTON TRADE FOR THE SEASON 1884.85. 


[CONDUCTED BY THOMAS ELLISON. ] 

The main features of the past season have borne a striking resem. 
blance to those of its immediate predecessor. In both seasons there wa3 
an exceptionally large business done during the opening months, in 
anticipation of very high prices, which it was expected would be wit- 
nessed in the summer and autumn, in consequence of the diminished sup 
ply of American cotton; and in both, the realization of these anticipa. 
tions was prevented by disturbed politics ana bad trade, which led to 
reduced consumption in the manufacturing districts, and to the break’ 
down of the speculative operations here and elsewhere; but the initia- 
tory movement was much more sanguine and intense, and the subse. 
quent collapse much more severe and disappointing in 1884-85 than in 





1883-84. It is now abundantly clear that twelve months ago the uncon- 
sumed stocks of cotton goeds in the world were much larger than was 
generally supposed ; and,'consequently, that the unprecedentedly heavy 
business done in October, November and December, whereby producers 
were mostly placed under contract until March or April, was largely 
speculative and anticipatory. Buyers of all classes bought more cotton 
or yarn or cloth than they could subsequently sell either here or abroad , 
and as the season advanced they discovered that the distributing mar- 
kets everywhere had been, and continued to be, over-supplied. Hence 
the misery and disappointment experienced during the liquidation of 
the winter and early spring business, which has been going on since last 
March. 

No doubt, diminished power of purchase on the part of some of our 
customers accounted for a portion of the excessive accumulation of 
stock which led to enforced reduced production ; but unquestionably the 
main cause was the outturn of more yarn and cloth than could have 
been absorbed under the most favorable circumstances. That is to say 
the increased rate of production was more rapid than the increased rate 
of consumption would fhave been even if it had not been arrested by 
such adverse circumstances as potitical disquietude, universally bad 
trade, and a general decline in the values of the leading kinds of agri- 
cultural produce, which temporarily reduced the demand for all kinds 
of manufactures. Here are the average weekly deliveries of cotton to 
English spinners during the sixteen years ended December 31, 1884, in 
bales of the uniform weight of 400 lbs.: 
























































Years Bales. | Years. |'Bales.'|| Years Bales. | Years. | Bales. 
1869...... 45,000 |1873.....|60,000 1877.....|58,000 /1881.....170,000 
1870...... 52,000 |1874..... 61,000 1878.....,57, 1882..... 69,000. 
| == 60,000 |1875..... 59,000//1879..... 57,000/|1883..... 173,000 
a 55,000 | 1876 — 62, ,000 \1880 en 67,000) 1884..... |74, 000 
Average..|53,000) Average. |60,500 |Average. |59,730)|Average. '71, 500 








Now it is difficult to conceive how, under any circumstances, the wants 
of the world could have suddenly jumped up to the average of the last 
four years. We know from what happened in 1877-79 that there had 
been over-production in 1873-76; and we know now that there was over 
production in 1881-84, at all events in 1883 and 84. In this connection 
the following account of the number and nominal capital of limited lia- 
bility cotton mills projected in each of the past twelve years is very sug 
gestive: 

















Sr cl No! & | lwo| @ 
1873..| 40, 1,784,600||1877....| 19 |1,180,000||1881....| 25|1,742,000 
1874..|101| 5,790,400||1878....|10| 328,500 |1882...., 24|1/908.500 
1875..| 84) 3/992/700||1879....| 6} 257,000 |1883...., 24/1/580,000 
1876..| 17] '953;000)|1880....;23| 867,000/|1881....| 45]2'597,500 

















Total ./242|12,520,700||Total . ..| 58 |2,632,500 | /Total . ..118|7,828,000 
































Aver. Average | AV erage 
capital! capital capital 
pr. will 51,740)\pr. mill. 45,390) pr. mill. 66,340 





A very large proportion of the comparies projected in 1873-75 con- 
sisted of already existing private mills converted into limited lia- 
bility companies; but the bulk of the companies projected in 1881-84 
consisted of entirely new concerns, and the 118 mills represented a 
greater increased power of production than the 225 mills projected in 
1873-75. There can be no doubt that what may be termed the abuse of 
the Limited Liability Act of 1862 has largely contributed to bring about 
the long-continued unsatisfactory condition of the cottonindustry. The 
above figures show how easy it is to float a number of gigantic spinning 
eompanies. Given a promoter, an architect, a builder and a machine- 
maker, select a period when the industry has just recovered from a 
long spell of depression, when the existing mills have re-commenced to 
pay dividends, and when the public takes a sanguine view of the future 
—and the thing is done. Occasional periods of depression, arising from 
temporary over-production are unavoidably incidental to industria) 
expansion, but they have been more frequent, of longer duration, and 
more widespread in their ramifications, since, than before, the passing 
of the Limited Liability Act. 

The unsatisfactory state of the cotton industry on the Continent is also 
due, in part, to production having overtaken consumption, but chiefly 
to consumption having been either checked or reduced in consequence 
of the diminished purchasing power of consumers, resulting from the 
fall in prices of all kinds of agricultural produce. This latter influence 
has been powerfully felt in Russia and in Austria, and in a minor degree 
ju Italy. Trade has also been very adversely affected by the outbreak of 
cholera in Spain, and in a minor degree also in France and Italy. In al 
these countries there has been less cotton consumed during the past 
season than in its immediate predecessor. There has been no appre- 
ciable reduction elsewhere, but trade has been very dull, and there is 
some increase in the stocks of goods. Many of our correspondents, 
especially those in Germany, Austria, France and Switzerland, attribute 
much of the unsatisfactory state of trade to the severity of English 
competition; but there was actually a slight decrease in the exports of 
yarns and goods from Great Britain to the Continent. Here are the 
figures for the first nine months of 1885, 1884 and 1883, for all Conti- 
nental countries except Turkey and its late dependencies: 











' Yarns. | Piece Goods. 
Lbs. Yards. _ 
ERE eae ee ee eee anne aS 97,146.300 259,577,200 
EAA LELE SA A TEIN Ne DE 105,177,100 277,373,800 
ll kshuhbacinentihihinnwadiemeanial 102,622,100 | 267,327,700 


To otes looms the nature of the complaints mite by our correspon 
dents, one would suppose that England had largely increased her ship- 
ments to the Continent; but these figures do not show anything of the 
kind. That England has held her grourd fairly well, protective tariffs 
notwithstanding, proves that she at all events has nothing to fear from 
foreign competition, and that so far as the outside markets of the world 
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are concerned, the more protection (which means increased cost of pro- T 
duction) there is on the Continent, and in the United States as well, the 
better for Lancashire. 

COURSE OF PRICES. 


o - x * & x 


The following statement showsthe principal fluctuations in the prices 
of the leading descriptions of cotton during the season : 














































































































Consumption. 
MI > Stock, Stock, —— 
Deliveries.| Oo, 1. | SUPPl¥- | seni. 30.| Total. | Pr. Wk. 
1880-81..| 3,570,000 | 27,000 | 3,597,000 25,000 | 3,572,000 | 68,692 
1881-82..| 3,697,000 | 25,000 | 3:722/000 | 82,000 | 3:640,000 | 70,000 
1882-83 .| 3:786,000 | 82,000 | 3'863,000 | 124/000 | 3,744,000 | 72,000 
1883-84..| 3,631,000 | 124,000 | 3,755.¢ 89,000 | 3,666,000 | 70,500 
1884-85..' 3,399,000 § 3,488,000 | 41,000 | 3,447,000 | 66;: 
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CONSUMPTION OF THE CONTINENT. 






























































































































































































































































Sis Sis | Sik = | ~ 1 The deliveries, estimated consumption, and surplus stocks at the mills 
Si" 1k § s Ale & | & | & | compare as follows, in bales of the uniform weight of 400 Ibs. each: 
S “ > . eas —_ 
“| <= mt — 3 m = « ~~ ; ) . 
= ~~ S ms 3 = ~ LY ~ 3 Consumption. 
> aS 3 Q 3 = J . | Stock, | | Stock, - 
1884. | = = S/S fll is. /e!)/a;e!|3i és Deliverves. Oct. | SUPPIY- | sept. 30. Total. | Pr. Wk. 
Pia is ia ia Pe) R ARR - | | 
_-— ’ <= ~ | 1880-81... 3,084,000 | 112,000 | 3,196,000 | 240,000 | 2,956,0°0 | 56,8 
Oct. 1..\5% (7 55 (41ligi4iyg)i\Apr. 14 57% 61g 51316 51g (49,6 | 1881-82..| 5,092,000 | 240,000 | 3,332,000 | 134,000 | 3,198,000 | 61,500 
“9 5iig (6% (5 491g 4 “ 6 618 51316 54g 4916 | 1882-83... 3,647,000 134,000 | 3,781,000 401,000 | 3,380,000 | 65, 
Nov. 1 Ig (6% (551g 4916 |4 “* 380 |S5lly¢6 61g 91146/531g |4936 | 1883-84.., 3,131,000 401,000 | 3,532,000 | 152,000 | 3,380,000 | 65, 
“ 5 5716 6% (55y¢ 4916 4 May 5./515;¢/648 51116/53)¢ |49,6 | 1884-85..' 3,210,000 ' 152,000 | 3,362,000 | 138.000 | 3,224,000 | 62, 
Dee. 8../5161¢)6% (51146415) ¢/43,¢/| * 16./57%8 (648 55g 586 helt RCN sensed 
PA 12.. 51516 ~ 21118 4%e ‘i June 1./5151¢ te 316 5 40 : 28 { We omit the portion of the circular relating to the American cotton 
“24... oi116/4'516/4 ‘ 16 | crop and its distribution.) 
‘6 7, 5 ll 7, 55 
1988” . fe PS Ce Pav ts 37,2° 31316 3a 310 oate NUMBER OF SPINDLES. 
Jan21../573 (619 (5% (415;¢/43g © 23./59 6 (5133, /5716 |53g |4u The following is an estimate of the number of spindles in Europe, 
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Apr. 7../6l1@ ‘6lyg 5134g\53g [41g | | Continent.......... 22°750,000 | 227650,°00 | 227500,000 | 21/853,¢ 
United States...... 1 »250,000 | 13,200,000 12,6 30,000 12,000, 
The opening, highest, lowest, closing and average prices of middling | ©48t Indies.... .-.. 000,000 | 1,950,000 | 1,700,000 | 1,620, 
upland compare as follows: . ee .. 81,000,000 80,800,000 | 78,860,009 | 76,475,000 
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The difference between the highest and lowest prices was in the past 
season !1,¢d., against 11, gd. in 1883-84, 17,4d. in 1882-83, %gd. in 1881- 
82, 111, 4d. in 1880-81 and 11,¢d. in 1879-80. 

EUROPEAN IMPORTS, STOCKS AND DELIVERIES. 

The imports and stocks for the whole of Europe compare as follows, in 

1,000’s of bales: 























Ameri-| East 2) | t- | Smyr- | W. TL, 
can. |Indian wines a. ms dc,” | Total. 
Imports. rok 
1884-85 ........ 3,855 | 1,023 252 500 75 75 | 5,780 
1883-84......... 3,855 | 1,687 343 393 58 72 | 6408 
Decrease....| ...... 664 91 re ‘edad sens 628 
RE cuted tdduea:) weaned conn 107 17 eee 
Stock Sept. 30. 
i ditnathd ‘diets 480 152 52 52 4 31 772 
Dsbasticke kane 498 432 16 35 3 24 1,008 
Decrease...., 18 | 280] ....| ....| cece | coer | 286 
EE: oulalk auuiek Bdaubaid 36 17 1 Paes 























DELIVERIES FOR FIVE SEASONS. 


The following is a comparative statement of the deliveries, in 1,000’, 
of bales, during the past five seasons, with the weight in pounds: 





| East | | | Aver- ‘ 
Amer- | Bra. | Sun- Total Weight 
ican, | 0% “zit, Baur: aries, Tota" ety Pounds. * 








Gt. Britain 
18§ 13 
1883-84 .. 2,37 | 
1882-83 ../ 2,550 434 205 200) 
 3°240 | | 
2,51 





274; 284 175 | 282) 40 3,055) 445  1,359,799,000 

376, 376 338 258) 40 3,388, 429 /|1,452,323,000 

37 3,426, 442 1,514,4521,000 

_ 42 3,439, 430 1,478,997,000 

239° 159 | 247) 45 }3,201 446 1,428,083,000 
i | ' 








1881-82 __ 
1880-81 .. 











Continent. 
9 103 2,951 433 (1,282,035,000 
6 72 145, 86 2,975 421  1,252,676,000 
é 
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ip 
) 
bo 
S 
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58 3,447 423 |1,459,119,000 


1881-82 .. 1.468 114 «188 + 78 2.960 418 1.237,063,000 





1880-81 “| ,709 0 76 164 > 84 2,883) 428 /|1,233,752,000 
All Eur’pe| | | | | 

1881-85 ..| 3,873 1,303 215 482 143 6,016 439°8 2,641,834,000 
1883-84 , 3,882 1,542 410 403 | 126 6,363 425°6 |2,704,996,000 
1882-83 ... 4,415 1,761, 298 | 304 95 6,873 432°6 2,973,640,000 
1881-82 : 3,908 |1,527| 393 | 451 | 120 6,399 424°4 2,716,060,000 
1880-81 ..| 4,220 1,089 235 411 129 6,084 437-7 2,661,835,000 





The averare weekly deliveries in bales were as follows: 





| Great Britain. Continent. | 
| : cited Grand 
Total, 


Amer. E. I. | Others Total. Amer. EB. I. Othrs| Total. 


'84-85./43,726 5,464) 9,574 58,764 30,748 19,600 6,591 56 939 115,703 
83-84. |45,691/7,232/ 12,225 65,148 28.970|22.417 5.833 57,22 




















57,220 122,368 
'82-83./49,034/8,340) 8,520 65,894 35,873 25,521 4,895 66,289 132,183 
‘81-82. 46,927/7,980 11,237 66,144 28,238 21,386 7,297 16,921 123,065 
80-81 .|48,290'4,597! 8,689 61,576 32,862 16,347 6,225 55,434 117,010 














The average weights for this season are as follows:—American, 451 
lbs.; Brazil, 165 lbs.; Egyptian, 661 lbs.; Smyrna, 350 lbs.; West Indies, 
&c., 170 lbs.; East Indian, 390 lbs. for Great Britain and 385 Ibs. for 
the Continent. 

CONSUMPTION OF GREAT BRITAIN. 


The following is a comparative statement of the actual deliveries, 





EXPORTS OF YARNS AND PIECE GOODS. 
The following is a comparative statement of the exports of cotton 
yarns and piece goods from Great Britain in each of the past ten 
seasons, ended 30th September, in millions of pounds and yards: 





| 








Yarn. | Goods. | | Yarn. | Goods. 

Lbs. | Yards. Lbs. | Yards. 
1884-85 ........ 257°2 | 4,427 1879-80 ........ 2177 | 4,304 
1883-84 ........ 271°0 | 4,419 {| 1878-79....... | 235-0 | 3,631 
1882-83 ........ 255°0 | 4,527 || 1877-78 ........| 2505 | 3,681 
1881-82 ........) 2443 | 4,456 [| 1876-77........ | 230°3 (3,803 
1880-81 ........ | 249°6 4.7 | 1875-76 ........ / 223°2 | 3,635 





per cent in goods, against an increase in 1833-84 over 1832-83 of 6°23 
per cent in yarn and a decrease of 2°4 per cent in goods. 


STATE OF THE COTTON INDUSTRY ON THE CONTINENT. 


The following account of the condition and prospects of the cotton 
industry of the Continent of Europe is compiled from answers received 
to a list of questions sent to the principal cotton ports and cotton-manu- 
facturing centres in each country in the month of September. We take 
this opportunity of thanking our numerous correspondents for the 
prompt and hearty manner in which they have answered our questions, 
and we trust that the perusal of our report will afford them some recom- 
pense for the trouble they have been put to in complying with our 


wishes. 
RusstA AND POLAND. 


Moscow.—The Past Season was during the first half worse than the 
revious one, owing to depressing agricultural circumstances in Mid- 

e and South Russia; but since Easter there has been a better inquir 
and prices have advanced 5 to 6 per cent; though there is not mue 
rospect of any great improvement, as the crops are on the whole unsat- 
sfactory. The Nijni-Novgorod fair was more satisfactory than the 
previous one, owing to the diminished stock, but much of the business 
was on even longer credit than usual, extending in some instances to 
eighteen months. The consumption of cotton was about the same as 
last season, which was already on a greatly reduced scale. The factory 
law, prohibiting the employment of women and children at night, 
comes into operation on the lst (13th) October. There will be little if 
any increase in the consumption of cotton during the coming season. 
The stocks of American are smaller than last year, but there are fair 
supplies of my | nape Stocks of yarns are smaller than last year, but 
there is very little reduction in the stock of goods. There is no increase 
in spindles. Out of a total of 1,900,000 about 250,000 are idle. 

Lopz.—tThe Past Season opened hopefully, but there was no im- 
provement of moment until recently, when, owing to fair reports from 
Nijni, the demand became better and prices advanced a little. The 
Prospect; are in favor of a further improvement, especially as the new 
factory law, limiting the employment of women and children, will 
restrict the production of yarns and cloth. There is no change of im- 
se the ag in stocks of either cotton or yarn. There is no increase in 
spindles. 





SwEDEN. 


The Past Season has not realized the hopes of better trade entertained 
at the opening. Consumption has been less than production, owing to 
bad trade generally, and at present there is little Prospect of any im- 
provement. There is no increase in the consumption of cotton. The 
stocks at the mills are rather smaller than at this time last year. The 
stocks of yarns are also smaller; but those of goods are larger. There 
is no increase in spindles. 

GERMANY. 

A Bremen correspondent writes:—* The cotton business was pretty 
good this year, but our importers are disgusted with the downward ten- 
dency prevailing these last months, and they have only done a very 
small business in new crop cotton. People wait for prices below 5d. and 
then, we suppose, they will try to make up their losses by larger impor- 
tations. We do not believe the consumption has increased this year, as 
business has by no means been satisfactory for our spinning friends, 
Especially in Bohemia and Switzerland business is reporied to be very 
bad. Weconsider the stocks to be only limited, and we do not think that 
spinners will buy more freely at present prices. A new cotton mill has 
been built at Grohn, near Bremen; the number of spindles is now 
35.000 to 40.900, but they intend to increase the same to 6,000. — 

PrRuUSsSIA.—Th3 Past Season worse than the previous one, owing to 
over-production and English competition. No great Prospect of im- 
provement. No decrease in the consumption of cotton; stocks rather 
less than last year. Stocks of yarn and goods larger than last year. No 
change in spinuales. 

WESTPHALIA. —The Past Season worse than the last one, owing to the 
upremunerative prices, caused by excessive competition from all sides, 





estimated consumption, and surplus stocks at the mills, for the past five 
seasons, in bales of the uniform weight of 400 Ibs. each: 





spinners preferring to sell at cost price rather than:to go into stock. . 


arp spinners and fine spinners better off than the spinners of coarse 
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yarns, whose position is worse owing to the short supply and high price 
of East India cotton, Prospects not very promising; but demand has 
improved, and the stocks are being reduced. The consumption of cotton 
has in most places been less t t season, owing to the want of the 
lower qualities; but in occasional instances there has been a slight in- 
crease. The stocks at the mills are smaller than last year, though in 
some cases spinners who bought freely hold a slight increase of East 
Indian. Stocks of yarns and goods are unchanged, smaller in some cases, 
but larger in others. No gy increase in spindles. 

SAXONY.—Some say thatt 
ous one, but the majority say that it was better. There are complaints 
of over-production and of glish competition, aggravated by the bad 
trade with India and China; but all are agreed that the consumption of 
cotton has increased-—in some cases as much as 10 percent, The Pros- 
pects are favorable. Stocks of cotton are much smaller than last year ; 
but as to yarns and goods the answers are conflicting. There is no ap- 
vreciable increase in spindles ; but new machinery has been introduced 
into some mills; and about 60,000 new spindles will be started next 
season. 

BAVARIA.—One of our correspondents writes as follows: During the 
Season 1881-85 business was decidedly unfavorable, so far as German 
cotton-spinning was concerned. Not only did prices of yarn go lower 
from month to month—-no matter what course cotton prices were pur- 
suing—but the further calamity occurred that manufacturers bought but 
very sparingly. even at the comparatively low prices. This would go 
to prove that their wants were fully covered with the stocks of yarns 
with which they started the season, and the purchases which they made 
during the first four or five months. Add to this the pressure on the 
market of the imported fereign yarns, although these imports have 
considerably decreased, amounting during the first seven months of 
1885 to only 8.300 tons balance of imports, against 9 200 tons same 
time of previous year. The relative prices of cotton and yarn had not 
grown worse as compared with the year before, but there was this 
difference, that last year sales could be easily made on this basis, while 
this year, and especially during the second half, only little could be 
sold, if altcgether losing prices were not accepted. This has reference 
to yarns No. 36-42. Still more unfavorable are the relative prices of 
coarse bundle varns. Spinners had a chance to buy American cotton 
cheap during September, October and November, 1884, while none 
such presented itself for purchasing East India cotton. The reason 
for the bad state of business is undoubtedly over- production in the Ger- 
man Empire, to which came, of course, the heavy imports from Eng- 
land, where the cotton industry was during this season also very un- 
satisfactcry,as you know. Regarding future Prospects they are any- 
thing but resy. However, it is reasonable to conclude that we have 
now—September—reached the lowest yarn prices, and that—barring 
some foreed sales here and there at still somewhat lower figures, in order 
to clear off stocks—prices will henceforth tend upwards rather. Trees 
don’t grow into the sky, and just as little can prices of manufactures 
rule for long below cost price. The position will correct itself, although 
we may not see an advance as decided as in 1879. Consumption of 
cotton has remained about stationary. Stocks of cotton in my district 
are this year not only as, large as but larger than, last year, and we have 
to add to the stocks actually in warehouses the purchases of shipments 
madein Avgust and September. 532d. to 5 7-16d. cost freight, and 6 
per cent steam to Bremen, for Middling Orleans, have had a magnetic 
power. The figures of the German Customs statistics further prove 
that we cannot suifer from a want of raw material. The net imports 
of cotton were, in the first cleven months of the season, as follows: 


Season. Metrieal Quinta's. | Season. Metrical Quintals. 
DME Pcecssetesdus es<ows SB At tabi. So err errr 1,317,003 
0) oe cocess 1,432,148 | 1880-81 ........-c00 occ 1,416,834 
i cencenncess anceps 1,497,929 | 


Stocks of yarns, I think, are, elsewhere in the German Empire as well as 
here, not smaller, but distinctly larger than the previous year. As re- 
gards stocks of goods, [ cannot correctly estimate them, but it may be 
assumed that these also must be of large dimensions, or else a largely- 
increased home consumption has made up for the falling off of exports. 
During the first eleven months of the season the net export of cotton 
goods was— 


Metrical Quintals. | Metrical Quintals. 
215,886 


REP ccvcccseces cocees 203,739 | 1881-82.........22. ---22. 215,88 
BPD <nenccescece cocccs 208,G08 | 1680-B1 . 2... 2200 ccccee 209,546 
1882-83 ~eeremere ee eee eee 189,460 


The reports from other correspondents are similar to the above. They 
all complain of bad trade and English competition. They report a 
slight increase in the consuniption of cotton. All except one say that 
the stocks of cotton at the miils are much smaller than last year. 
Stocks of yorns larger; but all are agreed that the stocks of goods are 
much smalier. increase in spindles 20,000 to 30,000. 

[. GLADBACH, RHENISH PRUSSIA.—Past Season decidedly worse than 
the previous one, especially Guring the second half. There was no de- 
mand for export; sales were difficult, and manufacturers made no 
profits. As production is not reduced, the Prospects are no better, and 
sales for distant delivery are only possible at the late lowest prices. 
There was a s'ight increase in consumption at the beginning of the sea- 
son, but this las sinee been abandoned. The stocks of cotton are 
amaller, some say 50 per cent smaller than last year. There is some 
increase in the stocks of yarn; there is also an increase in the stocks of 
goods, though in some cases there is no change. Increase in spindles 
about 12,000. 

WURTEMBURG.—Business in cotton goods has been better than last 
season, While in yarns it has been much depressed, owing to over pro- 
duction. The Prospects are unfavorable for spinners, as yarn prices 
continue to decline, but favorable for manufacturers, as they are mostly 
under contract to the end of the year and even longer. The consump- 
tion has increased, in some cases as much as 10 per cent. The stocks at 
the mills are smaller than last vear, in some cases 30 per cent smaller. 
The stocks of yarns are rather larger, but those of goods are insignifi- 
eant. The increase in spindles is 30,000, and there is a mill building 
with 30,000 more. 

BADEN.—The season began with good prospe ts, but asthe year went 
on trade grew worse and wor-e, chiefly for yarns, whereas cloth prices 
kept tolerably steady, and weavers found no difficulty in selling their 
production, even for some menths ahead. Large imports of Fnelish 
yarns are allecet to account for this state of things: and, indeed 4s 
feod crops Were plentiful, no other reason is apparent. Howeve, silk 
manufacturers. though not suffering from English competition, utter 
the same complaints of bad trade, coupled with low prices of the raw 
material, and the question why trade is so depressed is a very perplex- 
ing one. At this moment, though cotton is cheap, the margins between 
cotton and yarn and yarn and cloth are very small, and no hopeful 
view is taken of thefuture. One large failure last month, disclosing 
reckless speculation with small financial means, has added to the 
gloomy feeling. There is some decrease in the consumption of cotton, 
owing to Almerican being used largely instead of East Indian. and 
American itself being used in higher classes than formerly, say 5 per 
cent decrease. The stocks of cotton at the mills are rather smaller, 
though no great difference, perhaps 10 per cent smaller, covering in the 
average seven to eight weeks’ consumption. There are no stocks of 
goods in first hands, and not much in second hands. Stocks of yarns 
at the mills not very large, but decidedly larger than for several years. 
and heavy to carry. There are no new mills, but some improvement in 
machinery from year to year, 

ALSACE.—The reports are somewhat conflicting. All are agreed that 
business has been quiet, and that it has been injured by the excessive 
competition of English vroducts, which have been offered at unusually 
low prices; but some say that things are not worse than last season. 
Suapecing a competition to diminish, the ects are favorable, 
as the crops of corn, wine, &e., are good; but if the English industrial 





e Past Season was not so good as the previ-. 


| 





—_ 


crisis continues, the cloth business of Alsace will again be spoilt. The 
consumption of cotton has decreased because finer yarns have been 
spun, and because American and Egyptian have been cheaper in pro- 
portion than East Indian. The stocks of cotton at the mills are smaller 
than last year. There is much less American and less East Indian, but 
rather more Egyptian. The stocks of yarns are much larger than last 
year, but there is no increase in cloth; on the contrary, some kinds of 


printing cloth are scarcer. There is no increase in spindles, but a num-- 


ber of new spindles have taken the place of an equal number of old 
ones, Which have disappeared in consequence of bad trade. No new 
mills have been built. 

AUSTRIA. 


Respecting the cotton industry of Austria generally, one of our cor 
respondents says :—The bad outlook of the trade in Austria a year ago 
has been fully borne out by fact. We may say that business has turned 
out much worse than expected. Thelow prices ruling for all produc- 
tions of the soil have diminished the buying power of the country, and 
as stocks of goods and yarns increased, the margin became poorer and 
poorer, prices declined continually, and many producers had to work 
with a loss. Numerous failures in the manufacturing branch aggra- 
vated the position. A good deal of short-time was resorted to: 
some tried to do better by reducing production, through spinning higher 
numbers (30-42) which used to be imported from Manchester. How- 
ever, complaints about forced sales of English produce at low prices 
continue. The Prospects are still gloomy. Demand seems to improve 
somewhat, but as stocks are large, an improvement on the present low 
and unremunerative prices will be slow and distant, if English offers 
do not cease. The decrease in the consumption of cotton is generally 
estimated at 20 per cent. Stocks, on an average, may be from 15 to 20 
per centsmaller. Weheard of many compla‘nts about the quality of 
the last Surat crop not working well; therefore the consumption of this 
growth is likely to decrease, spinners turning their attention tothe 
new American crop. Stocks of yarns and goods, in spite of the re luced 
production, are much larger than twelve months ago. especially for the 
low numbers of yarns (6-20), for there seems to be little or no demand. 
The estimates vary from 25 to 100 per cent. No other increase in the 
number of spindles has taken place than through those mills which 
were im course of erection last year; on the contrary, some mills are 
closed; one destroyed by fire. 

BOHEMIA.—The Past Season was decidedly worse than the previous 
one, owing to long-continued over-production, and to the diminished 
power of consumption, in consequence of the low prices obtainable for 
the grain and beet erops. The bad condition of trade was further 
aggravated by English competition. The position is not so bad as at 
the opening of the season, and peo; le hope for some improvement, brut 
there are as yet no distinet signs of the near approach of a better state 
of things. The reduction in the consumption of cotten is variously esti- 
mated at from 10 to 20 per cent; due in part to short-time, and in part 
to the spinning of finer counts of varn. The stocks at the mills are 
much smaller—in some instances 50 to 80 per cent less. There are 
great complaints of the bad quality of the last East Indian crop, 
and more American will be use1in the coming season, especially if there 
should be a good supply of low grades. Stocks of yarns and goods 
every where considerably larger than last year. There is no increase in 
spindles; from 10 to 15 per cent of the total in existence are idle. 

TYROL AND VORALBERG.—Pust Season considerably worse than the 
previous one, owing to over-production, to English competition ocea- 
sioned by bad trade in the East, and to poor prices for agricultural 
produce. The Prospects are not good. The home crops are abundant, 
but their realization is difficult and uncertain, especially for export, in 
consequence of the unsatisfactory condition of the currency and ex- 
change. “Only when the totally demoralized state of business in 
England improves, may we hope thatthe slaughtering sales on the part 
of English spinners in our markets will cease, and prices become less 
ruinons.” The consumption of cotton is variously estimated at slightly 
less than last season up to a reduction of 20 per cent. The stocks at the 
mills are estimated at from the same as, down to 15 per cent less than, 
last year. The stocks of yarns ant goods are slightly to much larger. 
Increase in spindles, 35,000, less 11,000 not yet at work. From 5 to 10 
per cent of the spindles in existence are idle, chiefly old machinery. 

LOWER AUSTRIA.—The same unfavorable circumstances which forced 
themselves into prominence at the end of last year have influenced busi- 
ness to even a greater extent during the season now expiring. We 
must, therefore. call business during 1834-85 as having becn decidedly 
bad and unprofitable. The fruits of the soil of Austria and Hungary 
cannot be used even at the ruinously low prices; this more than any- 
thing causes consumption to be restrained all over the country. 
Numerous failures have also caused heavy losses. It is hoped that a 
change for the better is coming, although there are not any sure indica- 
tions of it. Consumption of cotton has decreased 20 per cent. Stocks of 
raw cotton are about 25 per cent smallerthan last year. Stocks of 
yarns and goods are, spite the reduce 1 production, larger than same 
time 1884, especially In yarns; we shoul i say 20 to 25 per cent larger. 
The number of spindles has not increased, but has, on the contrary, 
been reduced, as two mills, with about 10,000 spindles, have entirely 
ceased working. 

UPPER AUSTRIA.—Past Season worse than the previous one, owing to 
the accumulation of stocks, in consequence of the bad state of the 
manufacturing business. Large stocks of yarns have been forced off 
below cost price. At present the Prospects are rather better as regards 
demand, but prices are miserable. Consumption of cotton has slightly 
increised as more spindles have come into operation. The stocks of 
cotton atthe mills are smaller than last year. The stocks of varns 
are larger, but of goods smaller. Increase in spindies, 12,000; others 
in course of erection not yet at work. 

SWITZERLAND. 


The reports are somewhat variable. The majority say that the season 
throughout was worse than the previous one, but some complain only of 
the second half. All complain of over-production and English competi- 
tion. One correspondent says: “ England, not being able to dispose of 
her products in distant markets, threw her surplus on the Continent of 
Europe, which caused an unprecedented depression in the trade; and 
the margin between cotton and yarn is so small that even with the 
present Low prices for the former, noth:ng but loss is the result. Many 
mills have, in consequenee, come to grief.” Anot»er correspomlent says 
thas “ English competition has everywhere d-stroyed healthy business, 
and no wender, therefore, that there is a ery for higher protective 
tariffs." No one hoves for any improveinent until bus ness is better in 
Manchester, or until Bolo n spinners adopt short-time. Consumption of 
cotton about the same as the previous season: in some vilaces there is a 
decrease, in others an inerease. More Egyptian and less East Indian 
has been used. In some instanees rather lower counts of yarn have 
been produced. In others the spindles have occasionally been stopped, 
owing to the temporary want of water power. Stocks of Egyptian 
cotton larger than last year, but of American and East Indian much 
smaller. Thestocks of yarns are larger than last year ; ut the stocks 
of goods are insignificant. There is no increase in spindles. 


HOLLAND. 


Although more cotton has been spun and more goods produced than 
in the previous season, the character of the business has been worse, 
owing to the bad trade in nearly every branch, and to the low prices of 
manufactured goods, both for home markets and export. The business 
with Java was worse, owing to the sugar crisis, and to the low prices of 
coffee and other produce. The Prospects are not good, but they will 
probably improve if cotton prices remain low. The consumption of 
cotton has slightly increased, owing to two mills, burnt d« wn last sea- 
son, having been rebuilt. The stocks of cotton are very smrll, especially 
of American. and much smaller than last year. The stocks of yarn 
are either about the same as last yearfor slightly smaller, I! tt the stocks of 


goods are heavier. There is an increase of 10,000 to 15,C00 in spindles. ~ 





EN ne 





Weeard le Lanes 


5 PRESARIO ASR, Co 




















NOVEMBER 14. 1885, ] 


THE CHRONICLE. OAT 








BELGIUM. 

The Past Season was not so geod as the previous one, owing to exces- 
sive production and dull trade in general. The Prospecis do not indicate 
any immediate improvement. There has been no increase in the con- 
sumption of cotton. The stocks at the mills are much smaller than last 
year. The stocks of yarns are larger, and those of goods much larger. 
There is no increase in spindles. 


FRANCE. 


Respecting the state of the cotton industry in France, one of our 
correspondents says—Although 1883-4 was not prosperous for those 
interested in the cotton industry, 1884-5 has been still more disappoint- 
ing, the more so, as rather sanguine hopes were entertained at the 
beginning, in consequence of the strong statistical position, which led 
people to expect that stocks would run down to unprecedentedly lower 

8, owing to small crops in Ainerica and India. But as the season 
vanced business everywhere was checked by political uneasiness, 
while still laterit was discovered that consumption had been over- 
estimated, so much so that even the great strike at Oldham and its 
incidental important._reduction in tbe out-turn of yarn and cloth, has 
failed to clear off surplus stocks. If cotton keeps low in price the 
Prospects may become better, but at the moment they are not very 
encouraging. The consumption of cotton in France has heen diminished, 
owing, first, to bad trade, which has forced some spinners to liquidation, 
and others (during the past few months) to short-time; second, to the 
better quality of the American crop, and third to the relatively high prices 
and bad quality of East Indian, which has caused spinners to use more 
American. It is difficult to estimate the total reduction, but it cannot 
well have exceeded tive per cent. The stocks of cotton at the mills are 
very small, probably 50 to 60 per cent less than at this time last year. 
The stocks of yarns and goods are much larger, owing to English com- 
petition and to the hones of better prices lateron, which prevented 
manufacturers from selling in the‘ eprinz, and to the general election 
which always interferes with all branches of business. The total in- 
crease may be about 30 to 50 per cent. ‘There is no increase in spindles, 
but some destroyed by tire have been replaced by new ones. 

The following are summaries of reports received from the principal 
centres of the cotton industry: 

LILLE, TOURCOING, ROUBAIX, &cC.—The Pasi Season was worse than 
the previous one, owing to the decline in prices having entailed losses 
upon spinners and manufacturers. Moreover, polities were perplexing, 
and commercial theaties burdensome. LProspec/s bad. Consumption of 
cotton bas increased about 5 per cent. Stocks at the mills about 20,000 
bales. Stocks of yarns and goods 400,000 to 500,000 kilos. Increase in 
spindles 20,000 to 25,000. 

Vosces, &c.—The Past Season was very similar to the previous one; 
business was poor throughour, owing to the unsatisfactory state of trade 
in all Europe. There appears to be but little Prospect of any imme-liate 
change forthe better. The consumption of cotton has not increased. 
The stocks at the mills are larger than last year. The stocks of yarns 
are insignificant. The stocks of goods are about the same as last year. 
Some new spindles have been put up instead of old ones, but there is no 
net increase. 

ROvEN. —Business, after aslight revival at the end of last season, be- 
came very inactive and has since been very unsatisfactory, owing to 
over-production all over the world. The Prospects are not bright, but 
atter so long a depression a reaction may be near. The consumption of 
cotton has slightly decreased. The stocks at the mills are only about 
half what they were last vear, but there is a corresponding increase in 
the stocks of yarns and goods. There is no increase in spindles. 

CONDE, FLERS, MAYENNE AND LEVAL.—The Past Season was worse 
than the previous one, Owing to the insignificant demand for cloth, 
which after two good agricultural years ought to have been better. 
Cloth agents complain general'y that they are badly paid by their 
clients. There are as yet no indications of any improvement. There 
has been some short time during the past few weeks. The consumption 
of cotton was about the same as in the previous season. The stocks at 
the mills are ten per cent smaller, but the stocks of yarns and goods are 
20 to 25 per cent larger. There is no increase in spindles. 


SPAIN. 


The Past Season was worse than the previous one, owing partly to th® 
disturbances in business occasioned by the cholera visitation, and partly 
to the monetary crisis. The consumption of cotton goods has been 
constantly below the rate of production, especially of late. The Pros- 
pects are not favorable, as manufacturers are overstocked with goods, 
while the menetary stringency continues. The consumption of cotton 
has decreased about 15 per cent. The stocks at the mills are about the 
same as last year. The stocks of yarns and goods are very large, pro- 
ducers having sold very little during the past three months. There is 
no increase in spindles. There has been much short time since the 
month of June, 








ITALY. 

GENOA.—Past Season decidedly worse than the previous one, owing to 
diminished power of consumption in consequence of the agricultural 
crisis, short crops, and cholera locally; and of general over-production 
everywhere, and the relatively high price of cottou. The only hope of 
improvement is founded upon the expectation of abundant cotton crops 
and correspondingly low prices. The consumption of cotton has slightly 
decreased. The stocks at the mills are smaller than this time last year. 
The stocks of gods are ego 10 per cent larger. There is no in- 
crease in spindles, but there has been a partial substitution of modern 
for worn-out machinery. 

TuRiy.— Vast Season no better, if anything rather worse, than the 
previous one, especially for fine yarns. The Prospects are better, pro- 
vided the cholera disappears. ‘The consumption of cotton hus increased 
5tu 8 percent. The stocks at the mills are about the same as last year. 
The stocks of yarns are swaller, but the stocks of goods are 20 per cent 
larger. There is an increase of 15,000 to 20,000 in spindles. 

MILAN. —Past Season worse than the previous one, owing to over-pro- 
duction, political ont oyeoys and stagnation in general business. The 
Prospects are favorable. as the present low prices for the raw material 
leave manufacturers a better margin. The consumption of cotton bas 
decreased 7 to 8 per cent, as night work has been reduced, and peop e, 
owing to the bad state of trade, are not inclined to work at their full 
capacity. Stocks of cotton at the milis 12 to 15 per cent smailer than 
last year. Stocks of yarns and goods larger. The quantity unsold prob- 
ably amounts to three months’ production. There is an increase of 
15,000 in spindles. 

PROSPECTS. 

It is too early yet to do more than merely guess at the outturn of the 
American crop. The October report of the Washington Agricultural 
Bureau estimated the probable yield at 36% of a bale to the acre, which 
on 18,379,000 acres would give about 6,750,000 bales of 450 lbs. There 
are some authorities, however, who think that the crop will not exceed 
6,500,000, and cthers who do not look for more than 6,250,000 bales; 
but as a set-off against this small figure there are guesses as high aa 
7,000,000 bales. Mr. Henry Neil, of New Orleans, whose forecasts have 
fora number of seasons past been marvellously correct, has not yet 
published any estimate. The 1ealization of the official esiimate of 
6,750,000 is co. tingent upon along and favverable picking season; and 
it is possible that the figure may have to be modified in consequence of 
the frost which oecurred a week ago, bat about the effects of which 
nothing reliable is yet known. Out of a crop of 6,750,009, the import 
into Europe would probab!y reach about 4,650,000 against 4,649 000 
out of 6,992,000 in 1882-83, and 4,520,000 out of 6,589,000 in 1889-31- 





Nothing reliable can be known about the extent of the East Indian 
crop until next spring, but for statistical purposes the present disposi- 
tion is to put down 1,500,000 bales as the probable import into Europe. 
Estimates of the Egyptian supply vary from 30,000 to 50,000 bale’ of 
7 cantars each less than last season, say an average of 160,0C0, against 
500,000 bales. From all other sources the import last season was 
400,000 bales, and there is no reason to suppose that a smaller quantity 
will be received in the coming season. 

Accepting the foregoing estimates, the supply for 1885-6 compares as 
follows with the actual figures for the previous three seasons: 

































































Import. 1865-6. 1684-5. 1833-4. | 1882-3. 
American .......... .... 4,650,000 | 3,855,000 | 3,255,000 | 4,649,006 
East Indian.............| 1,500,000 | 1,023,000 | 1,687,000 | 1,638,00¢ 
Egyptian ..... Senate 460,000 | '500,000 | "393.000 | '334,000 
All others.....2...2.....; 400,000 | 402,000 | 473,000} 444,000 

Total............ ---.| 7,010,000 | 5,780,000 | 6,408,000 | 7,065,000 
Port stocks, Oct. 1...... 772,000 | 1,003,000 | 963,000) 771,000 
Mill stocks, Oct.1......| 179,000 | "211.000 | 525,000 216,000 

Total supply........ 7,961,000 | 7,029,000 | 7,896,000 | 8,052,000 
Consumption ....-...... 6,550,000 | 6,078,000 | 6,647,000 6,564,000 
Stock Sept. 30....... ...| 1,411,000 | 951,000 1,249,000 1,488,000 
At the mills............. | 400,000 | 179,000 £241,000 > 525,000 
At the ports.... ........ | 1,011,000 | 772,000 | 1,008,000 963.000 





The figures for the new season bear a strong resemblance to those of 
1882-3. Europe will have about the same quantity of cotton to handle 
as in that season, and with low prices there is no reason to suppose that 
the consumption will fall short of about 6,550,000 bales. It mit, indeed, 
bea little more. Low prices would also cause spinners t» close the 
season with large stocks at the mills. As to the future course of prices, 
that will depend not so much upon the quantity of cotton to be handled 
as upon the method of handling it. At the moment buyers are very 
shy, although November to January deliveries are selling at 53,¢d., 
which price is lower than has been touched for 30 years, except for 20 
days in the month of December, 1873, when business everywhere was 
semi-suspended, owing to the financial and commercial panic. Still 
lower prices may be witaessed, but a marked change will come some 
day, and many spinners are acting wisely in at once commencing to 
buy. No one can hope to catch the bottom of the market for a/? he wants. 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 















































EXOHANGE AT LONDON-— Oct. 29.|| EXOHANGE ON LONDON. 
On— Time. Rate. — Time. Raie. 
Amsterdam.|3 mos.} 12:1 @12°2 Oct. 30) Short. 12°07 
Amsterdam.| Sight. |12°2% @12°'3*%4 | Oct. 30) .... eaenne 
Hamburg... .| 3 mos.|20°52 @20°56 ||Oct. 30) Short. 20°34 
Berlin. ...... “ §{20'52 @20°56 | Oct. 30 ses 20°34 
Frankfort... “ = {20°51 =©@20°55 ~=||Oct. 30 “ 20°34 
Vienna......| “ |12°65 @12°70 |lOct. 30) « 12°52 
| o 1265 @12°70 | Oct. 30 an 
Antwerp... {25°45 «=-@25°50 =| Oct. 30 " 25°25 
8t. Petersb’g| * 231440234 Oct. 29) 3 mos. 2323. 
Paris........ Short. |25°22%4@25°2719 Oct. 30 Checks} 25°20" 
Paris........ 3 mos. |25°35% @25°42%9) Oct. 30) .... | «eee : 
Genoa ...... - 25°80 @25'65 | Oct. 30 3mor.) ...... 
Madrid...... “ 45730455, iO.t. 3e; * 46°60 
CaGis...cccce- o 45,73 @4553 Ovt. 30) oe jetta 
Lisbon.... .. va 5173 251% Ost. Boi * ooount 
Alexandria . 8 aveeee _ -... wee ee 
Constant’ ple “|. 2 2am ‘Oet. 30/3 mos. 1085°87 
Bombay ....; Dem’d 1s. 65;¢d. ‘Oct. 30) tel. t'rs 1s. 6494. 
Calcutta,.... o 1s. 65;,d. Oct. 30; “ 1s. 65.d. 
New York...| .... ccecee Oct. 30, 60days 4°82, 
Hong Kong.! .... oan Oct. 30) 4 mos. Bs. 553 1. 
Rcc<! cece 5 cannes Oct. 30; * 4s. 8334. 





[From our own correspondent. | 
LONDON, Saturday, October 31, 1885, 
The hopeful accounts recently to hand from most of the 
leading trade centres have not, so far at least, produced any 
very tangible results. The volume of business has not as yet 


perceptibly increased. A more confident tone certainly pre-. 


vails, and inquiries have been more numerous. Some also 
report orders less scarce, but we are very far from having 
attained that happy pbasein which activity has taken the 
place, and blotted out the memory, of the depressing results of 
recent years’ operations. We have apparently been over- 
sanguine in anticipating that the trade revival now passing 
overthe American Continent would speedily make itself felt 
upon our shores. That such will be the case eventually, there 
can be no doubt; but from present appearances the movement 
does not promise to be arapidone. There is plenty of money 
to facilitate operations, but the railway traffic, the bankers. 
clearing house returns, the state of the discount market, all! 
disclose an absence of evidence confirmatory of a reai increase 
of business. It is to be said, however, that if the process be 
slow we can hardly complain, as it will be more substantial 


and sure than it could be were it the outcome of a period of 


inflated speculation. There is one disturbing influence to be 
overcome. Until the general election has taken place, unset- 
tlement must be expected; but the close of the year should 
witness the removal of this hindrance and leave the new year 
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free to start under favorable auspices, which it is to be hoped 
will gradually assume the proportions of sound commercial 
prosperity. 

Continental political affairs have not attracted so much at- 
tention during the week as to suggest any fresh drawback to 
business. Apparently a final solution of the difficulty is no 
nearer now than it was when the trouble first commen;e4, 
but that the peace of Europe will be disturbed is consid. red 
most unlikely. There have been frequent reports that Servia 
was on the point of commencing hostilities against Bulgaria, 
and more than once it was asserted that the troops had crossed 
the border; but all rumors have turned out to be false. No 
doubt a modus vivendi will be discovered. The time for the 
partition of the sick man’s estate has not yet arrived, and so 
long as the great powers recognize that the moment is not 
opportune, sc long will the small nationalities be kept quiet by 
those who will have the ultimate arrangement of their desti- 
nies, 

An important movement is now going on which must 
eventually exercise a decided influence upon trade. The dif- 
ferent railway companies are showing a disposition to re-ar- 
range their tariffs for the carriage of goods. As is well known, 
the charges here are much higher than abroad—a comparison 
with American rates showing an appreciabie difference. But 
the companies have at length come to recognize the wisdom 
of making some concession. There has been a tendency of 
late years for large manufacturing concerns to gravitate to 
the coast, so that they might be more advantageously placed 
in dealing with foreign competition, which the excessive rail- 
way charges had rendered so difficult. The Times mentions 
a report of a heavy piece of furniture purchased 
in Indianapolis being conveyed from thence to Liverpool 
for just two-thirds of the cost of the carriage from Liverpool 
to London. With such facts to think upon, the success of 
the foreigner in our markets is easily explained. The London 
& Northwestern and the Lancashire & Yorkshire companies 
have been the first to make concessions, which itis believed 
will be followed by other companies. It must not, however, 
be inferred that they have given way willingly. They have 
had the wholesome dread hanging over them of the competi- 
tion with the Manchester ship canal. No doubt it will be a 
long time yet before ships, instead of unloading at Liverpool, 
can carry their cotton straight on to Manchester; but the pro- 
ject will be carried out, and sooner or later the competition 
must commence which will render the carriage of goods much 
less expensive than at present. 

It was expected by some that the Bank of England directors 
would have advanced the rate this week; but although the 
movement can hardly be delayed much longer, they have not 
so far made any change. The weekly return is more favorable 
than was anticipated. As a matter of fact, the reserve has 
increased £144,174, whilst the proportion to liabilities nas risen 
from 35°55 to 39°18 percent. Th? reserve now amounts to 
£11,845,341 or £1,780,000 more than at tuis time last year,when 
the rate was advanced from 3 to 4 per cant. The lossin bullion 
on the week was £173,341, of which £129,000 went abroad. 
The drain for Scotland has not yet set in, but the present tota, 
of £20,747,631 will soon be temporarily reduced through this 
agency, The supply is about £915,009 in excess of what it was 
last year. The principal features of the return are, however: 

‘the reduction of £2,618,184 in private deposits and the decline 
of £2,335,000 in government securities. From this it must be 
inferred that the Bank has been borrowing on consols in 
order to reduce the surplus balances in the open market and 
thus bring about a closer assimilation of charges. In the 
ordinary course of events money should begin to harden dis- 
tinctly at this time of the year, but so far there is an absence 
of any reason suggesting the necessity of adopting more than 
ordinary means of precaution. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consois, 
the price of middling upiand cotton and wheat, and the Bankers’ 
Clearing House return, compared with the three previous 
years : 

1885. 1884. 1883. 1882. 


Circulation,exciuding £ 2 £ 
7-day & other bills... 24,652.290 25,520,200 25,765,155 26,702,865 


. Public deposits ...... 3,018,624 3,954,212 4,459,152 3,668,407 


Other deposits....... 26,976,418 24,051,703 223,331,143 23,197,832 
Governm’tsecurities, 15,223,767 14.019,943 13,679,005 12,581,097 
Other securities...... 26,795,245 21.790,081 19,893,625 22,945,295 
Res’veof notes & coin 11,845,341 10,062,009 12,0-0,266 9,209,961 
Coin and bullion in 

th departments.. 20,747,631 19,832,209 22,095,371 20,162,826 





(Von, XLI, 
1885. 1884. 1583. 1882. 

Proport’n of reserve £ £ £ £ 

to liabilities ........ 35°55 p. ¢. 355g p. c. 431. p. ¢. 34 p. 
Bank rate. .....0. wc. 2p.6. _» 4D).6. 3p. @. 5 P. C. 
i leanaaiRe ates 1063.4, 100% 101544 102 
Eng. wheat, av. price 31s. 6d. 328.44. 40~. 6d. 40s 34. 
Mid. Upland cotton.. 51 ad. 5d. 5llj;ad. ~™** BSed. 
No. 40 mule twist.... 87a. ’ 


9194. 9 Rd. 10d 
Qlear’g-Houseret’n . 85,940,000 86,430,000 120,580,000 144,971,000 
Messrs, Pixley & Abell write as follows on the state of the 


bullion market : 


Gold. There has been a strong demand for export during the week, 
all arrivals, except sovereigns, having been taken for export; and, in 
addition, £-0,000 has been withdrawn from the Bank, which estabiish- 
ment has now parted with all its stock of Russian 49 Imperials. The 
arrivals comprise £26,000 from Chili, £124,000 from China, £18,000 
from India, £48,000 from Central America and £6,000 from the Cape ; 
total, £222,000. The Bank has received £12,000 in sovereigns. 

Silver.—Witha slight decline in the Indian exchanges, the price of fine 
bars has become easier—to-day’s quotation being 47 7-16d. nominal, 
awaiting supplies by the Chili steamer, due in a day or two. The arrivals 
during the week have been purchased partly for the East and partly for 
the English Mint. The P. & O. steamer has taken £118,090 Oto Bombay. 
We have received since our last, £40,050 from Chili, £41,600 from New 
York and £12,°00 from River Plate; total, £113,000, 

Mexican Dollars—Have receded slightiy, the best price obtainable 
being 47 ed. per oz. for Freneh Government account. 


Messrs. Chadwicks, Boardman & Co. offer for subscription 
£150,000 six per cent guaranteed first mortgage debenture 
bonds of £100 each of the Minas Central of Brazil Railway, 
the price being 95 per cent. The provincial government of 
Minas Geraes guarantees £60,760 per annum for thirty years. 

The Union Bank of Australia invite tenders for a loan of 
£200,000 of the Geshorne Harbor Board of New Zealand, The 
loan bears 5 per cent interest and the minimum is 99 per cent. 

The steamship Great Eastern has just been disposed of by 
auction at Lloyds Captains’ Room for £26,200. In 1881 the 
vessel was withdrawn for £30,000. The destination of the 
ship is Gibraltar where she is to be permanently stationed as 
a coal hulk, 

The agricultural returns for the United Kingdom have been 
published this week. It appears that thearea of Great Britain 
reported in 1885 to be under all kinds of crops—hare, fallow 
and grass—exclusive of heath and mountiin lands and of woods 
and plantations, amounts to 32,544,000 acres, as compared 
with 32,465,000 acres in the previous year, showing an increase 
of about 79,000 acres. The total quantity of land returned 
under wheat in the present year is 2,478,000 acres, or 198,000 
acres, equal to 7°4 per cent, less than in 1884, and a decrease of 
134,800 acres, or 5°2 per cent, as compared with 1883, when the 
breadth was less than had been previously recorded, The con- 
traction in the acreage is no doubt the result of the low prices 
so long current, and the tendency amongst farmers to devote 
more land, year after year, to breeding and grazing stock, 
as offering prospects of better resulis. Barley was 
grown on 2,257,000 acres—an increase of 88,000 acres, 
or 4'1 per cent over 1884. The acreage of oats was 2,940,000 
acres, being 25,000 acres, or 09 per cent, over the previous 
year. Thetotal acreage under green crops was 3,521,000 acres, 
against 3,487,000; under clover, sainfoin, and grasses, in rota- 
tion, 4,654,000, against 4,381,000; and under permanent pasture, 
15,342,000, against 15,290,000 acres. As regards Ireland, 
wheat was sown on 70,800 acres, a slight increase over the 
breadth of last year, when 69,000 were sown. Barley was 
grown on 179,000, or 12,000 acres more than last year; but 
oats showed a decline of 19,000 acres, as they covered only 
1,328,000 acres, compared with 1,847,000 acres in the preceding 
vear, making altogether, with the minor crops, a total acreage 
of 1,594,000, against 1,599,000 acres in 1884. The potato acre- 
age was practically the same as last year, namely, 797,000 
acres, and the total under green crops was 1,218,800 acres, 
against 1,221,490 acres, and of permanent pasture 10,245,000, 
against 10,316,000. Flax has increased from 89,000 to 108,000 
acres. 

Quietness has been the characteristic of the grain trade. No 
feature of any prominence has at any time asserted itself, the 
demand throughout being of a dragging character. Wheat 
has not varied in value, but has at the same time not been 
pressed for sale. Contrary to New York, here there has been 
no excitement in the trade. The wintry weather has not pro- 
duced firmness, neither has the fact that the markets have 
not been over well supplied. The speculation reported from 
America is altogether absent here; it is purely a hand-to- 
mouth inquiry which has to be satisfied, and that for the 
time at least can apparently be done with values at their cur- 
rent level. The statistical position has not changed appreci- 
ably. Foreign importations were more liberal than in the 
previous week, but are still below the standard of last year, 
although the deficiency in the eight weeks’ aggregate has 
been reduced to about 360,000 cwts. Shipments from America 
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reported small, and a continuance of the present weather 

Id mean the early closing of the Baltic ports and the 
cutting off of our supplies from that quarter until the spring, 
thereby reducing our foreign importations ; but the stocks 
held here are still too large for the trade to be at once influ- 
enced by any falling off in the foreign receipts. The perma- 
nent establishment of an improved trade must be left toa 
later date, and from now until the close of the year quietness 
may be expected to prevail. 


Kuaglish Financial “Warkets—VWer Cable. 
The daily closing quotations for securities, &c., at London 














are reported by cable as follows for the week ending Nov. 13: 
| ] 
London, | Sat. . Mon. {| Tues. | Wed. | Thurs.| Fri. 
Bilver, per 0z..... .... d.| 4733 | 471g | 4740 | 4719 | 47'o | 47716 
Oonsols for money...... '1005;, 1003g (1001!4.)/1001g | 1005;6 | LOU5ig 


Consols for account. ..../1005)g 10033 | 100111,¢)100 
Fr’ch rentes (in Paris) fr'79°60 = 79°9212,79°95 ik Pode Pi ‘80°17 49 
Bly | ! 








] 

U. 8. 4198 of 1891....... 116% 116% /|116% /|116% K1153, 
U. 8. 4s of 1907......... 127 12738 127 127% [127% [127% 
preg sy Pacific.......) 52% | 52% 53i4 54ilo 557% «| 55 


Ohic. Mil. & St. Paul....| 98%4 | 95 Ie 
Erie, common stock....| 2353 | 2353 | 23% | 2353 | 26% | 2633 




















Illinois Central......... 142 14249 (14244 [142% [143 .....-.. 
peapeyivanis .... ore a 56% | 56% | 567% | 57 | 57a | 5658 
Philadelphia & Readins| 114s | 1} 'e | 11 113g | 32% | 125g 
New York Contral.... -. 106% (10718 107% (|108% {i109 109 38 





Commercial and Miscellaneous Aews 
NATIONAL BaNKS.—The following national banks have lately 


been organized: 
3,402—The Ainsworth National Bank of Portland, Oregon. Capital, 
100,0 L. L. Hawkins, President. J. P. Marshall, Cash. 
3,403—The First National Bank of Greenwsod, Nebraska. Capital, 
$50, . John Fitzgerald, President. N.H. Meeker, Cash. 
3,404—The Citizens’ National Bank of Newport, N.H. Capital, $50,0u0. 
Leander F. Dodge, President. Perley A. Johnson, Cashier. 
3,405— The “apital National Bank of Salem, Oregon. Capital, $75,000. 
R.S Wallace, President. J. H. Albert, Cashier. 
3,406—The Naticnal Bank of Savannah, Georgia. Capital, $200,000. 
Herman Myers, President. Thomas F. Thomson, Cashier. 
3,407—The John Weedman National Bank of Farmer City, Il. Capital 
$50,000. Matthias Crum, Pres.; C. M. C. Weedman, Cashier. 
IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show a 
decrease in dry goods and an increase in general merchandise. 
The total imports were $7,252,676, against $7,332,291 the pre- 
ceding week and $8,342,341, two weeks previous, The exports 
for the week ended Nov. 10 amounted to $6,120,866, against 
$7,816,270 last week and $5,714,072 two weeks previous, Th+ 
following are the imports at New York for the week ending 
(for dry goods) Nov. 5 and for the week ending (for genera! 
merchandise) Nov. 6; also totals since the beginning of the 
first week in January: 
FOREIGN ([MPORTS AT NEW YORK. 





























For Week. 1882. | 1883. 1384. 1885. 
Dry Goods......| $1,785,191) $1,705,504) $1.411,555/ $1,486,473 
Gen’l mer’dise..; 7,137,085, 6,791,022) 6,624,506) 5,766,203 

Total........ $8,922,276 $8,496,526) $3,036,061) $7,252,676 

Since Jan. 1. 

Dry Goods...... $117,977,379 $109,611,915 $102,850,492; $28,724,434 
Gen’l mer'dise..| 317,561,673, 238,416,205) 268,539,410, 245,367,398 
Total 45 weeks.|#435,539,052 $393,028,180 $37 1,389,902 #334,091,812 





In our report of the dry goods trade will be found the im- 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Nov. 10, 1885, and from January 1 to date: 

CXPORTS FROM NEW YORK FOR THE WEHEBK 


| 1882. 18383. 1884 1885. 


For the week...| $6,958,823) $7,193,780! #5.343,248] $6,120,866 
Prev.reported..| 290,231,554 301,102,409; 273,594,740; 279,174,237 


Total 45 weeks. #297,190.377 €302,296,189/$279,137,988 $285.295,103 


The following table shows the exports and imports of specie 
at the port of New York for the week ending Nov. 7, and 
since January 1, 1885, and for the corresponding periods in 
1884 and 1883: 


EXPORTS AND IMPORTS OF SPECI AT NEW YORK. 













































































— Ezporis. Imports. 
Week. SinceJan.1.| Week. |SinceJan.1 

Great Britain ........ $1,400 $319,090 _ $426,123 
France.... ... econceesl 8 — sa aes 12,541 472,850, 2,244,000 
DU dtmidées sient  ° eenet< 61,461 205,545, 4,632,041 
 tekaeeds: i; ieanigde 5,530,859 11,767) = 1,256,27 
Dt hctieenasenkecs]|: sa es Bae eet 4,833 37,358 
South America....... 22,750) 290,102 8,266 749,203 
All other countries. .. 117,000) 460,397) = --- 74,743 

Total 1885....... $141,150) $6,677,250) $703,201] $9,459,741 

Total 1884....... 17,500; 37,942,086) 1,190,138) 15,562,795 

Total 1883....... 7,950) 576,093) 1,872,910; 12,623,586 

Silver. 

Great Britain ........ $182,100) $12,155,318 ae $27,904 
Penscace onecees 17,645) a -- . saemes 19,569 
DOSMOR : 2000 ccee -0ee] == sone | 143,168 Se ae ee 
West Indies .......... 1,200 240,405 3,005 503,665 
DE adie égecesecece eet eee 4,269 362 374 
South America....... 13,900 5,131 1,380 730,178 
Allothercountries...; —s....... 685,026 ene 10,266 

Total 1885....... $214,845) $13,906,754 $9,154) $1,658,956 

Total 1884....... 164,250) 11,860,499 49,561) 3.198.343 

Total 1883....... 253,391) 13,325,377 115,195) 5,266,075 








Of the above imports for the week in 1885, $16,987 were 
American gold coin and $3,484 American silver coin. Of the 
exports during the same time, $140,710 were American gold 
coin and $13,900 American silver coin. 

United States Sub-Treasury.—The following table shows 
the receipts and payments at the Sub-Treasury in this city, as 
well as the balances in the same, for each day of the past week: 





Balances. 
Coin. | Ourrency. 





Date. Receipts. Payments. 





& 


, $ ~ R 

Nov. 7. 851,032 12} 690,906 13/168,863,615 32 9,679,781 72 

“" 9} 1,033'514 21, 1,112'418 86/168,623,997 64) 9'840:494 75 

“ 19.|  12106,840 86| 817/250 13/168,671,215 27 10,082,867 85 

wae Oe 1,174.035 63 1,131,454 ad pe ye = 77. 10,120,613 33 
375 


= te 758, 35 i4 729,737 28)168,632,483 41 10,193,078 55 














? 














“ 13) 955,074 31| 727,585 15 16! 44,432 76|10,508,618 36 
Total...| 5,879,132 27] 5,209,352 20)...............--|-oes --ceeeccee. 


Bangor & Piscataquis.—The Maine Central Co. has made 
an offer to the committee of the City Council of Bangor, Me., 
for the purchase of the city’s interest in this road. The com- 
pany offers to take the road forthe amount of the city’s 
bonded debt, which is $1,235,000, paying 5 per cent interest 
thereon until the maturity of the bonds. The city is the chief 
owner of the road. 

Denver Marshall & Boulder—Denver Western & Pacific.— 
This company has been organized by the parties who last 
spring bought the Denver Western & Pacific road at fore- 
closure sale. The new company has procured the right of way 
from Buffalo Hill, the old terminus of the line, to Boulder, a 
distance of eight miles, and is making preparations to build 
that section. The road, which is completed from near Den- 
ver to Buffalo Hill, twenty miles, has not been operated for 
over a year. 

—We have received a copy of the new London City Quar- 
terly Magazine for October, published by Mr. Effingham 
Wilson, London. This seems to be a commercial and financial 
publication, as its pages are in good part filled with articles of 
special interest to business men, such as ‘‘The Infancy of 
Stock-jobbing,” ‘‘Colonial Land Mortgages,” ‘‘ American Rail- 
roads,” &c. A feature of importance is the Consular reports 
from the different countries of the world as to the state of 
trade. The magazine also contains articles on current topics 
of interest to the general reader, among which may be men- 
tioned ‘‘The New Votes and the New Men” and ‘‘Land Tenure 
Reform.” Taken altogether, the October number is a very 
interesting one. 

—The well-known house of Messrs. H. B. Hollins & Co, 
offer in our advertising columns a limited amount of the 
Toledo Ann Arbor & North Michigan Railroad Company’s 
ist mortgage 6 per cent gold bonds, due 1924. This road has 
been carried forward successfully, and investors will do well 
to look into the merits of these securities. The location of 
the road and its strength for commanding business may be 
seen by reference to its map in the INVESTORS’ SUPPLEMENT, 


—Messrs. R. J. Kimball & Co., bankers and brokers, 16 and 
18 Broad Street, New York, have issued a neat little book 
(easily carried in the pocket) giving a summary of statistics 
relating to the principal railroad companies whose stocks are 
sold at the Stock Exchange. 

Auction Sales.—The following were sold at auction lately 
by Messrs Adrian H, Muller & Son: 


Shares. Shares. 
80 Commerce Fire Ins., Alb. L1L5 20 Bowery Fire Ins. Co. ....1353g 
50 Seventh Ward Bank ....1014s 1 Membership N. Y. Prod- 
58 Ithaca Gas Light Co ... 53 uce Exchange.... ...... 3,050 
120 Western Car Co. (45% pd.) 15 
20 Continental Fire Ins. Co.225 Bonds. 
9 Nat. Bk of the Republic. 1181, | $15,000 Brooklyn City Bridge 
38 Phenix National Bank...10i49 6s, due 1912.... ..... 14044 &int. 
30 Citizen’s Gas L’t.. B’klyn 90 $4,000 N. Y. City 6s Central 
Ll Metropolitan Gas Lt. “ 96 Park Fund reg, 1887..105%&int. 
20 Third Av. RB............32044 | $1,100 Phila. & Reading RR. 
60 N. Y. Prov. & Bosion RR. 7s conv., due 1893, coups. 
(Stonington Line)....... 1661 from July 1, ’82, attached. 21% 
132 Dayton & Mich. RR.pref.145% | $385 Phila. & Reading RR. 
52 Cin. Gas Lt. & Coke Co..184%] cert. of indebtedness, due 
2 Tuird Av. RR. Co .......311 July 1, ’82, and unpaid cps. 
10D. D. fF. B. & Batt’y RR.200%4 on from July 1, 18*%0....... 141g 
30 Iron Steamboat Co. (x.d) 22% | $2,000 Wabash & West. RR. 
100 Bridgewater Utica 2d mort. 7s ext.. due 1893. 983g 
Plank Road Co......... $6 $350 Wabash & Western RR. 
20 Germania Fire Ins. Co...124 68 coup. certif. Interest 





20 Sterling Fire Ins. Co..... 5514 paid to Oct. 1, 1884.... .... G4lg 
218 Naugatuck RR.Co ...... 197 $1,000 City of New York 5s 
4 American Ex. Nat. B’k..123 Central Park fund stock, 


1 Clinton Halt Assoe’n ... 49 eee 118lg 

3 Economical Printing Co.147 | $1,000 Nassau Gas Light Co. 

2 Mercantile Nat. Bank....121 of Brooklyn 5s, reg. cert.. 100% 
18 Prov. & Ston. 8S. Co..... 146 $3.00) City of Brooklyn 7s 


120 Warren RR. Co.... ...... x04 Permanent Water Loan cps. 
10 Bank of Ameriea.......-. 167 bonds, pue 19i2...... 14819 & int. 
29 Tradesinen’s Nat. Bank.1017% | $1.000 Jersey City 7s Imp., 
8 Bank of N. Y. Nat. Bank ee 11218 & int. 
Association ... .... ....178%9 | $i.500 Midland RR. Co. of N. 
6 Merechaut’s Nat. Bank...13342 J. 1stm.¢s g. tr.,due 1910 957% 
40 Broadway & 7th avenue $100 Midland RR. Co. of N. 
i ai eat lila eee 276 J. let mort. serip........<<. 99 
8 Sixth av. RR. Co......... 207 $30 Midland RR. Co. of N. J. 
20 Chemicil Nat. Bank..... 2,710 NE HE een: dicen nineteen IL 


100 Chatham Nat. Bank. ....159% | $140 Citizen’s ins. Co scrip.. 78 
27 Meehanies’ Nat. Bank...155 $20,000 Howe Machine Co. 
37 National Butchers’ & Dro- lst mort, due 1895. Oct., 





eee 1454 ’34, and subsequent coups. 
28 Citizens’ I. s. Co..... ... 131 EE piieuse aaoniubcnanl 20 
20 Marine Nat. Bank ...... $s lot | $10,000 Syracuse Bing. & N. 
103 Knicke:bocker Ice Co... 984g Y. Ist consol. mort. 7s, due 
30 Knickerbovker Ice Co... 98 SE iicitnceasaabicnais: aime ... 133% 
50 National Butchers & Dro- #5,40) Scioto Valley RR. 2d 
TE: conentcnege «a 1461 mort. 7s, due 1894. April, 
10 Leavy & Britton Brew’g. 75 | 1885, coupons on........... 49% 
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The Bankers’ Gazette. 


DIEIVAEADENODS. 
The following dividends have recently been announced: 
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Per When Books Olosed. 
Name of Company. cent. |Payable.| (Days inclusive.) 
agente. 
Catawigsa, pref............ eel en Bs: Das te dedacaunnnneatn 
Chicaco mabtivgton & Quincy ....| $2 Dec. 15/Nov. 23 to Dec. 1 
Cleveland & Pittsb., guar. (quar.)' 1% (Dec. 1/Nov.-11 to Dec. 1 





WALL STREET, FRIDAY, NOV. 13-5 P. M. 

the Money Market and Financial Situation.—The 
report of railroad earnings for the month of October, which will 
be found on another page, makes an encouraging exhibit. The 
increase in gross earnings over 1884 is not remarkably heavy, 
but stil! it is so much better than previous months that it gives 
rise to the feeling that the tide has fairly turned, and that 
railroad traflic hereafter is likely to show a large increase over 
1884. 

It is also to be observed that the railroads had not in 
October obtained the full benefit of the advance in trunk-line 
rates, nor had they yet secured that increase in tonnage from 
the large corn and cotton crops which it is reasonable to ex- 
pect they will have during the balance of the season of 1885-6. 

The movement at the Stock Exchange has been sustained 
beyond the expectations of many of the oldest operators. Each 
advance of 5 or 10 per cent in the favorite speculative stocks, 
instead of satisfying the sanguine bulls, is made the basis for 
another advance, and the large profits already accrued are 
pointed to as an argument for new buying. When St. 
Paul was selling at 80, a further rise of 5 per cent 
seemed less probable to the Street than a_ simi- 
lar advance now, when the current price is 98}. 
In regard to this stock, in which the Armour 
pool is “known to be so heavily interested, there is a surmise 
that the heavy receipts of wheat at Minneapolis may have been 
for the account of the same parties interested in the stock; or 
at least, that the grain may have been rushed forward with un- 
usual haste at this time for the purpose of making the road 
show the large earnings that have recently been reported. On 
this point, however, more evidence is needed before any con- 
clusion can be formed 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged at 1@384 per cent, and 
to-day at 1@3 percent. Prime commercial paper is quoted 
at 4@5 p. c. 

The Bank of England weekly statement on Thursday showed 
& gain in specie of. £76,416, and the percentage of reserve to 
liabilities was 412, against 38 13-16 last week; the discount 
rate was advanced from 2 to 3 percent. The Bank of France 
gained 280,000 francs in gold and lost 2,793,000 francs in 
silver. 

The New York Clearing House banks, in their statement of 
Nov. 7, showed a decrease in surplus reserve of $2,979,400, 
the total surplus being $28,058,000, against $31,037,400 the 


‘previous week. 


The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks. 




















- 1885. Differ’nees fr’m 1884. 1883. 
Nov. 7. evious Week. Nor. 8. Nov. 10. 
Loans and dis. $340,953,900! Dec. #3, 401,906 '$290,287.900 $321,944,900 
Boecie ........ 93,844, 900; Dec. 3,189,300 86,166,800 54,195,900 
Circu!ation... 9,993, "000. Ine 600 12,800.200; 15,409.500 
Net deposits..; 350,768,400 Dec. 3, 710, 800) 317,084,100, 310,523,700 
Logaltenders.| 26,799,800/Dece. 717 7.800) 53,208, 700; 25,193,3.0 
Legal reserve) $95,192,100, Dec. $927,700); $79,271,025 $77,648,425 
Reserve held.| 120,644, 700\ Dee. 3 907,100 LL: 3. 156, 500 79,389,200 








Barplns.......) $25,452,606 | Dec.$2,979, 4100} 





$34,125, a7al 8 $1,740,775 

Exchange.—Sterling exchange continues very inactive, 
though rates were firm until the latter part of the week, when, 
after a temporary advance of one-half cent in demand bills, in 
consequence of the advance in the Bank of England rate of 
discount to 3 per cent, rates became weaker under a freer offer- 

ing of security bills. Posted rates close at 4 83@4 854. 

To-day the ratcs on actual business were as follows, viz: 
Bankers’ 60 days’ sterling, 4§2}@4 824; demand, 4 843@485. 
Cables, 4854@4854. Commerciai bills were 4 80$@4 81. Con- 
tinental bills were: Francs, 5 213@5 224 and 5 192@5 20; 
reichmarks, 94$@95 and 952@954; guilders, 40@404 and 49}. 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
4.discount, selling par; Charleston, buying par, selling 1@} 
premium ; Boston, par@24 premium; New Orleans, commer- 


cial, 75 discount; bank, nominal; St. Lows, 25 premium; 


Chicago, par. 
The rates of leading bankers are as foliows : 














November 13. Sizty Days. Demand 

Prime bankers’ sterling bills on London.. 483 4 £515 

Prime commercial .............c.-ceccces-- 14 8144@4 81s naieceniete 

Documentary commercial ................./4 480%@481 | _........ 
ae 5 221205 217a] 5 20@3 19338 
Amsterdam (guilders).......... eeeee--| 401;27401g | 403) 6.740% 
ort or Bremen (reichmarks).... oiaiiial 9472295 9538295 1e 


[Vou, XLI, 
Coins.—The following are quotations in gold for various coins : 
Sovereigns........ $4 53 @$4 86 | Bilver ¥4sand ‘os. — + taal 4 par. 
Na gear 385 @ 391 | Five francs..... -_- @— 95 
Reichmarks. 474 @ 480 | Mexican dollars.. — 33192 — §3l 
% Gaildore - --- ... 396 @40 Do uncommere’l.— *0 @— .... 


0 

n’h Doubloons.15 55 @15 70 | Peruvian sols.....— 74438 — 75 

ex. Doubloons..15 55 @15 dl English silver.... 478 @ 484 
Fine gold bars.... par@ 4 prem | U.5.trade dollars 83 @— .... 
Fine silver bars .. 1 02732 1 037%. U. 8. silver dollars — 99%@ par. 
Dimes & 4s dimes. — 9912@ par 

United States Bonds.—Government bonds have had only a 
small business and there is no important change in prices 
except a fractional decline in the 3 per cents. 

The closing prices at the N. Y. Board have been as follows: 











Interesi| Nov. | Nov. | Nov. | Nov. Nov. | Nov. 
Periods.| 7. 9. 10. ll. 12. | As. 


4498,1891........ reg.|Q.-Mar. |*11233,*1121, "1123 *1123, 11238 11244 
4498,1891.... ..coup.|Q.-Mar. |*11353,*113% 113'9*11333 11345 1131 
4s, 1907........-.reg..Q.-Jan.| 123%! 123%/*12322 * Logaeletagae| 123% 
4, 1907........ coup.|\Q.-Jan. | 12359 *1234*12345 123% /*123%) 123% 
3s, option U.8....reg.\Q.-Feb. *1035%| 103 *10319) 1034 *1031g *1038 
























































6s, cur’cy, ’95....reg.\J. & J.\*12858,*12856)/*128% *128 33 *1283g'*12838 
62, our’cy, 96....reg.J3. & J.)*1305 *1305¢*1305g *1305g * 13058/*13059 
6s, our’oy, ’97....reg. J. & J.\*132% "132% "132% “132% *132%/*132% 
6s, cur’cy, ’98....reg.J. & J (*1347g *1347%, °134%_ *154% ‘155 = |*135 
Ga,arwev, 990. rag’, & 3 /*137 137 187 = *137) |*13719*137 





* This is the price bid at the morning board: no sa/e was maae. 


State and Railroad Bonds.—The business in State bonds 
has been active and has included a large number of issues, as 
follows : $446,000 Virginia 6s deferred ‘at 10—13$; $114,153 
do. trust receipts at 10—13; $239,000 North Carolina special 
tax bonds at 64—74; $40, 000 do. 6s, 1919, at 115—4; $41,000 
Tennessee compromise bonds at 60; $7,000 Alabama Class A 
at 97; $5,000 do. Class C at 933; $14,000 Louisiana stamped 4s 
at 73—73£; $2,000 Missouri 6s, 1886, at 102}; $1,000 do., 
1887, at 105}; $1,000 do., 1888, at 108; $2,500 Georgia 6s, 
1886, at 102. 

tailroad bonds continue very active, and the majority of 
issues have been strong and many quite buoyant. Erie 2ds 
have again had a large speculation, and the price has further 
advanced, under reports of the successful placing of the com- 
pany’s new loan and renewed rumors in regard to the payment 
of coupons on the bonds. The closing prices and range of a 
few leading bonds are annexed. 








Closing. Range since e Jan. “3 
Nov. 6. Nor. 13. Low € st. Highest. 
N.Y. L. E.& West.,2d consol. GS  &B1g RO% 4514 June. 9% Novy. 
Atlantic & P., W. D., Ist, Gs.....; 83 | 83 69 Mar. 84 Nov. 
SmOeNtes, BOIS... cccccccecccce.| 94% 2433 13lo Mar. 255. Nov. 
Texas & Pac.. Rios, 6s, coup. off 58% 5Ylo 47 April 647 7g Sept. 


Miss. Kan. & Tex., gen., 68,1920 90, 91!2 63_ Feb. 92 Nov. 


General, 5r, 1920... ...... ce. FT T7% 4958 Jap. 77% Nov. 
East Tenn. Va. & Ga., con.,5s... 6249 G4lo 44 Jan. 64% Oct. 
SO, GE, BO hc cnc seccesecss | 19% 20% 10 Jan. 2133 Oct. 
West Shore Trust Receipts, 5s... 454g 461g 2slo Apr. 461g Oct. 
Ches. & Ohio, ser. B, 6s, coup. off 7 | 6 os <April 79 Mar. 
Currency Ga, 1918.......co-<- 30 | 337, #14 April 34% Nov. 
Ches. O. & Southwest. 1st, 5 | eee | 86% TO Jan. 86% Nov. 
St. Louis & San Fran., gen., 68... 95% | O71, Q1 July. 9734 Novy. 
Fort W. & Denver City. 1st, Gs../ S4 S8 62 Jan. 90 Nov. 





* Previous to September range is for the bonds. 

Railroad and Miscellaneous Stocks.—The activity and 
buoyancy of the stock market continue and prices have made 
further important progress in the upward course. There are 
evidences of increased confidence in railroad property, and this 
has had its influence in improving prices still further, while the 
strong pools in St. Paul and other stocks, backed up by the 
purchases of outsiders, have exerted a force that has so far 
carried everything before it. 

The principal feature of the week was the practical settle- 
ment of the trunk-line agreement and advance in rates, which 
was largely instrumental in assisting the upward movement by 
encouraging confidence in the future and general buying of 
stocks. This influence stimulated the rise in the Vanderbilts 

and other trunk-line stocks, as well as assisting the grangers, 
and the Vauderbilts were further influenced ‘by a rumor that 
Mr. W. H. Vanderbilt was a buyer and that Central and Lake 
Shore were wegen be to show decidedly better earnings for the last 
quarter of the yea 

Several stocks nove fluctuated independently of the general 
market, under special influences, conspicuous among which has 
been Western Union, various rumors having been circulated, 
including a revival of one relating to a war ‘with Baltimore & 
Ohio. Jersey Central has not shared in the general advance, 
but has fluctuated under conflicting rumors. The Eries have 
been very strong, owing to the reported placing of the com- 
pany’s new loan on the dock property, and revival of rumors 
that a coupon on the 2ds would be paid December 1. A num- 
ber of low-priced stocks have sprung into renewed activity which 
had for a long time been neglected, and altogether it appears 
this week as if there was no abatement in the desire to buy 
stocks and bonds of all sorts inthe expectation of a further rise. 

The strength of the London market has been something of a 
feature also, and there has been some increase in the demand 
for our stocks for shi; ment abroad. 

To-day, Friday, the buoyancy was up to its best point, and 
in the last two hours of business the sales showed activity in a 








great number of stocks, including many low-priced specialties, 
which sold up to the best prices made since the collapse of 1884, 
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING NOVEMBER 13, AND SINCE JAN. 1, 1885. 








STOCKS, | 


HIGHEST AND LOWEST PRICES. 





aueetay » Wednesday, Thursday, 
Nov. 10. | Nov.11. | Nov. 12. 





 Aetive RR. Stocks. | 


Canadian Pacifie...... Pee ae 
Canada Souther “ EE enee! 
Central of New Jersey........| 
Central Pacific. ....... ee nceeee, 
Chesapeake & (| etiea pier 
Do 1st pref. . 
Do 2d pref....) 
Chicago & Alton.... .......... 


Chicago Burlineton & Guincy.| 
Chicago Milwaukee & St. Paul. 
re 


Miied 


Do p 
Gin & Northwestern...... ii 


pref. 
Chicago Rock Island & Pacific. 


Chicazo St. Louis & Pittsburg ge 
pre 
Chicago St. Paul Minn. & Son. 


pref. 
Cleveland Col.Cin.& Indianap. 


Delaware Lackawanna& West, 


Denver & Rio Grande. ........ 


East a e Va. & Ga..... 


Evansville & Terre Hauie.... 


Fort Worth & Denver City.... 


Green Bay Winona & St. Paul. 
Houston & Texas Central..... 
pO eee 


Indiana Bloomingt'n & West’n. 


Luke Erie & Western.......... 


Lake Shore & Mich. agtamensinel 


Lone Island. - SRE I Pati ped 


Louis. New Ait & yo 
Manhattan Elevated, consol.. 


Memphis & Charlie ston dtahiehie 
Michigan Central..... ........ 
Minneapolis & St. Louis....... 
do pref 
Missouri Kansas & Texas..... 
Missouri Pacific. .......ccccce 
RI i hae : 


Nashv.Chattanooga &St. Louis 
New York Centrat & Hudson. 
New Fork Chic. & St. Louis. . 


ef.) * 


I 
New York Lake Erie & West'n, 
oO pref 

New York & New Ergland.... 
New York Ontario & Western. | 

New } § = Susa. & Western. 
pr ef. 
Norfolk & WOOT a ine ctucties 
ae 


Pe. Ae dean 


Ohio & Mississippi............ 
Ohio Southe TH PELE RR Se 


Or egon & T sede ‘ontinental.. 
Peori: t Decatur Evansville.... 
Philadelphia & Reading...... 
Richmond & Danville......... 
Richm’d & West P’nt Terminal 
Rochester & Pittshburg........ 
St. Louis & San Francisco..... 
oO pret..ass 


Do 
St. ig & Duluth.. maresse seus 
c 





pr 
St. Paul Minneap. & Manitoba. 
, 2. rE es 
ET 
Wabash St. Louis & Pacific... 
Do ref. 
Miscellaneous Stoce 
American Te!. & Cable Co....: 
Colorado Coal & Lron.......... 
Consolidated Gas Co.......... | 
Delaware & Hudson Canal... 
Oregon Improvement Co..... 
Oregon Railway & Nay. Co 
Pac fic Mail ie dinlenatiiniaineineceemmenaints | 


W —_ Selon Peleg aes pail 
Express Stocks, 


BE cidcadannbiacicbdktinbeas Vs 
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ee ee a 69 69 69 70 
2340 {ZBlo VZSye Bsr 23 23 lo 
10016 100% 1008, 101° 10: 214 103816 
98% OY 98° D9lo YStg YVVIo 
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5) Oe el ‘Se gee: 
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2 I oe re *Ol4 oO 
yf. RR eR ga Nae ee 
13 13 13 135 11 14 
28lo 30 30 33 34 35 
15g 150) *15 16% £=16% 17s 
20g BOlei BO BB%e) ..ccce cocces 
ipdliadeie aisheod ES ae 
20 21 *20 Zl; *21 2144 
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9610 97 Os 98 | 98 98 
ae a ae 
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*80 832°) 29% 29% “29 30 





* These are the prices bid and asked; no sale was made at the Board. 
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‘ A QUOTATIONS OF STATE AND RAILROAD BONDS, NOVEMBER 13, 1885. 
pi STATE BONDS. 
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* No prices — ; these are latest quotations made this week. t Coupons off. 
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ah & lied dd it Meta ee ee ee or) creer 
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| | ‘Del. L. & W.—Contin’d— | | Mex. Cent.— 11 | | a wi eemee 
| Railroad Bonds. | “Morris & Essex—Ist,7s| 140 142%) ist, M. 7a, ist, 76,1911.) “42 | “567|/PS oe ee ails 
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i Si gota fous 2°°:| Fy Pema ete 18 = ay Nes epiGe 1010) «100. sh LV at ae tata] 222 | 
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Mi ar. ot st Sderot jrccere oH Reorg., 1st lien, Go, 1908 - wate ls aed | iN. Vu & N. Engl’d—Ist, 7st ee /124 ly Min’s Un.—Ist, 6s. 1922 115 Eas “a 
Chic. Burl. Quincy— | |) BONS Dock binds, 78,93) 120 123 |! ist, 6s, 1905.-- pene 114 st.P. & Dul.—ist, 55,1931] 10829). 27772 
Consol. 7s Sony — 136 | NYU. Le Haw. reas 1 ai NS G8 _ aeacmmea, | 8% 877 So. Car. R'y—Ist, 68,1920) 107... . 
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in Bary IRB. age |...) Sargeueelgrammauney 7 | 80"| deeRpeinenela Be fs. 85 |" toma Div ated | 0G 
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1st, 7s, $ g., R. D., 1902. 129 i 31 Ht Ww ist.78|* | Detroit Div.—6s, 1921..} 69 |..... . 
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jet S , a anes a 9 AU. acer ccoce . jzneses ebenture, 7s, 1887....) ...... Rie : . 78,19 g2 | 
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4 ©.C.C.&Ind’s—ist,7s,8.4d. | ein 138%), E = »"; N pat tz ae i —. iat, coms. 68 10354 | ra Mob.& O.—Ist,prf.deben.| 64 65 
i Senesk ani. Mt sisi: B22 |-77777|] General, 68, 1930 " aize| 105 (10512) 3d, 78, 1906... 5 fy reed ae — a 
General consol., 6s, 1934 “O8ig) O81, StL Di a Div.—6s, 1920 O4 | 95 | Pac. of eka 6s . 105%, 106 4th, pref.,debentures..| 30 | 32 
Chic. St. P. Min &0 =| 8) 95's) St. L. Div. a 68,1921) 106%4)....../| 2d, 78, 1891.......... ue N.Y. LakeK.&W.—Ine..6s} 52 |...... 
Consol. 6s, 193 117% ion 2d, 38, SETS oneeeeec sss D2 |--.--- | St.L.&s. F.—2d, 6s, Cl. x 103 49}. ..... Ohio C.—Min’1 D.—Inc.,7s] ......|.... 
CStP.&M. a “eis i200 wares | Bash. ie Doe.—isis Fa se pweess ge. a 4 1906 binmeiks | 7 fs at. Ohio So.—24, ine., 68,1921} 32 | 3215 
x le bosses a.—t JO "g).-..-- » Dac ence 2 PeoriaD.& Ev.—Ine.,192 36 | 
No. Wis.—ist, 6s, 1930.) "130" Louiav. C&L. 61931 he Ist, is, Pierce C.€& O1*105 .  eanee tiene "ite | #e 
St.P.&8.C.—1st,6s,1919| 1231123 Trust bonds, 6s, 1922...) 995, 99% Equipment, 7s, 1895..| 10 ; nC., 1921 s-*| 37 
Chic.&.E.1il—1st,s.f.cur.| 117/118 | 10-40, 68,1924... 89 °| 90 || Gen. mort.,'63, 1931 ..| 97 | 97%, | ROCR, SPittsb.—Inc.,1921] 52. | 70 
Chie St LP. “Tst,con 58 9°80 |r yeht. SAt—lst.Ge, gold! 8522 86 | 80. Pac. of Mo —ist. 68 1041). -..* Socar. Ry-—Inc, 61981] | 86 
a 9 | 90 | L. Erie &W.—1st, 6s | 82% | Sexe Ene let 62,1806) ...... fadinives ‘St. L.A.&T H.—Div. bds..| 22.22] 50 
CBein morte Ga tis | gig TS | pkandmeey Die do 72...) “Comal tn 08h Free List. ; 
Soisé res -L. i tin 18 ge eee Louisv.N. Alb.&C.—Ist 6s) 9719) 99 Hoe és 5 pe sts rte elites Aes eee te 
reen.—1st,68,1916)*102 |....... General mort., 6s, 1914. = oe | *petee)"segee » Bay 12 
. 94. Ge, 1926.............. “75 | ; ~\et Rastas. pote be oy ; ya may al 59 39) 60 ic o1.C.& Ir.Co.—1st,con.6s| 853;; 87 
Col. H.Val.& Poi. ist, bs) F919)" 677) HON, Op Nek Ist Ss) 9044 90%) Gen. mort. & ter. vo) seeeee| 57 W. & Denv. C.—Ist, 68} 8739|...... 
q Del. L. & W.--7s,conv.. 92] 118 4)" || ey oo eA + +4 77 | 79 |  PaCo omner aie] - sie ‘. ia Steamb.Co. —6s,1901} *76 |...77° 
q Mortgage, 78, 1907 siwal 139 | Metpn. Elev. —1st,78,1908, 116%, 117% Pa, Co.a4 iosireg.. atte pei 4/1020) Jofferson— lst, 7a, 1880 5 “19% ears . 
; mS ee ~. oe 134 2d. Ga, 1899 ............. | 107 > 10734, | Pitts.C.&S8t. L. an, c..78'*123 |...... ‘'Tex.& St. L.—Gen. lst, 6s! *43 | “45— 


: 

! t 
3 
A 

















NOVEMBER 14, 1885. | 





THE CHRONICLE. 





553 
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October 1, 1885.) ¢ § 
a 
f eeeee eeee 71 
”@ N. Hampshire. 48 
= Vermont...... 47 
z I at wean 54 
Mass., other ..| 195 
Mi Rhode Island.| 61 
- Connecticut...; 84 
| Total Div.No.1} 560 
( NewYork City| 44 
© Albany........ 6 
N. York, other| 267 
J] New Jerse seer 72 
Philadelphia. . 34 
E Pittsburg ..... 23 
3 Penna., other .| 228, 
| Total Div.No.2 _674 | 
Delaware ..... 1 1,823,985 
Baltimo 17/ 1l 713, 26¢ 
=| Maryland, oth.| 27) 2,716,700) 
Ss Washin 5 1,125,00¢ 
st. +» Ot 
= Dist. Co h 1 
Ee Virginia....... 24 
wo West Virginia. 2i 
| Total Div.No.3} 110) 23,218,245) 
( NorthCarolina| 15) — 
South Carolina 14 
( ame a 16 
Florida ....... 5 
g@ Alabama.....| 10 
s Mississippi. ... 6. 
£ New Orleans.. & 
~ omename, oth. 1 
aS einen 68 
Arkansas eeeee 6 
Louisville .. .. 9 
Kentucky,oth., 59 
Tennessee. .... |__ 32 
Total Div.No.4' _ 249 38,499, 
( Cincinnati....) 12 ) 
© Cleveland .. .. 8) 
— Ohio, other ...; 183) 
s In ne eee +a 
= i Tinois, other.| 153) 
etroit........ 
- Michig’n,other| 97 
oe Milwaukee. ee 3 
B Wisconsin,oth.| 47/ 3, 
| Total Div.No.5 *610 
{ Towa.......... 125) | 
q Minnesota ... 49) 
& St. Louis... 7. 6 
m4 © Missouri, oth’r 36) 
$ Ka a Ii 74 
Nebraska ..... 75 
: Dakota........ 41) 
| Total Div.No.6| 406 
£ Nevada ....... | 
e San Francisco. 1 
F Sulitornia,oth. 16, 
Oregon........ 9 
© Washington » A 15 
{ Total Div.No.7| 42 
‘ Arizona....... Saline <.c* 2 haiecioe 
# Colorado.... 25) 
S Idaho ......... 4 
3 Montana Ropntian 15 
e New Mexico .. 3 
RR 6 
3 Wyoming ..... [ 
63) 


{ Total Div.No.8| ¢ 


Total for U. 8... 











~ 6,385,000 ) 


Capital. | Surplus. 
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Depos its . 





Individual. 





1,888, 810 
2.714. 527, 524,410 146,624,642, 
STATEMENT OF THE NATIONAL BANKS OF 





21,149,180 
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4,620, 
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1,923,759’ 
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THE RESERVE CITIES, AND TOTALS. 








































































































| a wa te 36 46 12 TRE CE eee Si si 8s Pf 3 3 
TOTALS FOR RESERVE, = | §& | 3| 4 | zi 2] .e| 8 | = af § | $j 3 3 | 3 ed zs =5 = 
CITIES, &C. S| * | §! 38/3] 8/35] 33] 3 8b tS aa ae 8 RS iE seo | 35> | Se 
a, ee Re BE eR IS] STS] A a ale | e = 
Resources. Mill's. Mill's. | Mil’s., Mill’s. | Mil’s.| Mil’s. Mil’s. Mil’s.| Mil’s.| Mil’s.| Mil’s.| Mil’s.| Mi’s.| Mil’s.| Mi’s., Mil’s. Millions. | Millions. | Millions. 
EN cciniers an tives 125°33 23689 7°13 67°35'24°87 2580 B19 973) 7°79/18'67/11°54.4602, $51] 3-96 920) 215 60713) 699-01/1,30614 
Bonds for circulation.. | 24°61) 12°57 1°42 933 7:08 G07 -73) 212) 2°83) 5°50) 66) 1°18) 50) 50) 6-88) ‘60 76°65 231°01| 307°66 
Other U. S. bonds..... 22} 5:09) ‘20, «60/40/28 «50, 01} 90 440/50] 1°64) 60} 55) 50} «...| «= 1348] «= 1830] |= 31-78 
Stocks, bonds, &c....../ 303) 1424 “48 430 46 77) ‘23! 1-02) -24| 1°08) “46 1°93) ....) -49) 57] ....) 29°85) 4815) - 77°50 
Due from banks.........| 24°33, 21°60, 312 14°39 376 3:03 “54 95) 83, 4°26) 262 12-24) 321) 2-42) 1°85, 23] 9846) 13687) 23533 
Real estate.............. 2°97; 10°18! 28; 282 1°47 ‘78) ‘35, “43; 17) 28) 71} 63} 08} 12) 22) «09; + 2n50) 29°70) 1° 
Gold coin .............+. 4°53) 10°37 ‘57, 328 1°81) “79 15! +36] 83) -44|«°75| G76, 94) 53) 85) 38) B04 «3216, | Qs20 
Gold Treasury cert’s...| 4°22) @225. 32 12, 30) 212) 26, -07/ 03} 32) 412) «63; ....} 09) 08! ....| = 9°95 3°04, 7, 09 
Gold Clear. House ctfs. OL) G10) 0.) HBL) wee} eee] cee e] ween] eee] cane] tees] cere] ener] eee] eee] 06) BHVW)— i... 25°29 
Silver coin............... 19} 216) 03) 48) 13) “18/03; -11/ 02} 06) +05) -20/ 04) 02} 02) “01 3°67 545 971 
Silver certificates....... 02) 66)... | "17; 06; «Ol; S04) = -°27) Ol} 22)—tist acs ecm” OI 1°45 "82 3°27 
Legal tendernotes......| 3°54 16°79 19) 4°24) 217) 1°44) 47) 1°09, 51/ 1°98) 98) 519) 66) 47, “64 40°36, 29°38) 69°74 
National bank notes... 2°04 1°83, ‘14, ‘98 50) ‘30; ‘03! 14) 07] 37} 45) 2°01) 12) 02} 12)... $'30/ 16°35) 2515 
Clearing House exch’s.| 9°56 55°45, 13) S19 ‘36 1°97 61/05} 33} “14 4-05: 22} -40/ 36] 12) 3-44 149, 84°98 
U.S. ctfs. of deposit....| 1°19) G02) 31) 583) ....| VV, | we] wee] 41] 02] 72, | 1) | 1880 50} 18°80 
Due from U.8. Treas..| 1°16, ‘75, ‘08; ‘48 ‘33, 32; 03} ‘10; 13; 25) 03} 10) +04) +=-03| 04) «08 390} 11°00/ 14°90 
Other resources......... os sa + p48)‘ 16 «1 47, _43;_— 8 "80; 25; +4«°15) 80; “70; (°19} ‘16; °19) ‘O1) ‘21; ‘01 11°56) 23°26) 3482 
TOtAIS...005 02000022. 20850 479-25 14° <6 13084 84 44°72 72 455 a1 $80 17°36 14°31 37°35) 1922/8519 15°12) $6115°35, 3°73/1,145°92| 1,28690/2,433-91 
Liabilities. | | 
Capital stock............ 50°95) 45°35 1 75 18°28 10°15 1" n 112} 3°53) 3°55) $60) 6 20/11°75) 290] 65) 325, 1°50) 181°24) 34625) S27-58 
Surplus fund ........... 11°41) 2217) 117 «940 354 B14 31) 1°30; 81) 1°21) 63) B69! 33/34) 86-23) M54) «= 87-08) 14662 
Undivided profits.......| 2:40| 1049 °21| 228 98) 1°30 12) 50) “S31! 71) 42) 64) 21) 15) 44) 4-10, 2131) 38-03) S994 
Circulation............. 21-72) 995 1°25 780 620 478 63, 1°80) 255) 4:95, ‘50, 72) “87 -45| “76 54] GS'24) 2OS77] 2EGOL 
Due todepositors...... | $046 250°96 7°18 75 07/20" 25 20°99, 348, S92) 4°18.15°10) 948/41°12) 7°70 5°62) G04, 1°09, 557°64) 559°00)1,216°64 
Due to banks............ 40°30/139'39, 299 17°07 3-40, B54) 14) 1°21) 2°55) G37) 1°77/2H15) 58) 1-40) 419) Bt) VHT 41°78; 299-50 
Other liabilities.........| 1°26) 44) “01 "04) “1105 ot} 36} 41) “13| 07| 03]. St) .---|__-B28,_11-05) aR 
2O8'50!.47:9°25| 14°56) 130°8444°7245°51) 5°80) 17°36) 14°31) 37°35) 1922/8519 15°12! $61 [15°85 3-73/1,145-92'1, 2860012, BD 


Tota's eeeereeee eee 
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a shia 
Ee _RALLROAD EARNINGS New York City Banks.—The following statement shows the 
a The latest railroad earnings and the totals from Jan, 1 to | condition of the Associated Banks of New York City for the 
Be latest date are given below. The statement includes the gross | Wee ending November 7, 1885: 
ic earnings of all railroads from which returns can be obtained. [aa 
Se Banks 
me — , Loans and Circula 
a3 & Latest Earnings Reported. ; Jan.1 to Latest Date. Discounts. | Specte. Tenders than U.S. ion, 
fe OADS. | ———_— | + — | 
oF ee Weekor Mo 1885, 1884. | 1885. | 1884. * 
is 2 ——- | | 450,000 
t i. S| fs ~ ~ 245) 
Pas Ala. Gt. South’n October... 104,27% 109,734 R61, 849 892,3: 7) 354,200 
Site Atch. T. & S. F.. September 1,385,585 1,513,046 11 038,536 11, ty 2,819 Milas ape. 
ee: *Sonora ....... September, 24,708) 16,897' 222,302) 161,877 241.200 
Bee Balt. & ot September | 112,071 114,51% 97: 1,269. 903,207 
Te Bost. H. ‘. & W. 4th wk Oct 15,051) 14,561 387,511) 379,503 "90,000 
eee Buff.N.Y é Puil September, 238,398 223 ‘eee | et LAO ae Pe ow ee 
Bee: Bur.Ced. R.& No. 4th wk Oct 116,899) 98, "020 2.513, 599 2,233,877 | Chemical ........- | 46,048,300) 9,910,/00) 747,400) 22,728,600)  .....-. 
oF Canadian Pacific Ist wk Nov, 203,000 172,000, 6,993,654) 4,760,597 262,100 
a 4 Central Iowa. istwk Nov 29,073 28,688 1,083,790 1,236,453 600,2 
FE {Central Pacitic. August... 1,358,122)1,622:112 952723178 10,302,410 231,000 
: : Chesap. & Ohio. September "309. 097, "303, 103 2’ 454,924 2,683,433 “"2,600 
Eh: Er & B.S. September 72,519 76,252 509,509! "557,241 466, ' ae 
e 7s Ches. 0. & S. W. September 138,892. 117, 916 1,108, ‘916. 960,429 44,900 
BE Chic ago & Alton lst wk Nov 170,476) | 175,066 6, 74 13,634. 7,437,772 iitesthgen 
te Chic. Burl. & Q. September 2,640,035 2,707,110 19,050,141 18, 50: 57825 > | Americ’n Exch’'ge.| 13,625,000) 0,107,000) 1,640,000) 14,549,000) —_.....-- 
ot Chic. & East. UL lstwk Nov, 36,370 30,962. 1.377 ,699 1,308, 692 589,100 
Gat Chie. Mil. &St.P. Istwk Nov, 607,000 553,387 20,044,959 19. 496,510 898,500 
a Chic. & Northw. Istwk Nov 560.300 456,100 20,54: 5551 19,999,743 5,0U0 
4 Ch.St.P.Min.&O. Istwk Nov) 146,600 132,400 4,904;333. 439323183 [23,000 
Chie. & W. Mich. 3d wk Oct. 27,065! 275640 120242439. 1/220;488 #75'000 
Cin. Ind.St.L.&C. Ist wk Nov, 43 005. 47,878 2'021,077 27083/252 : 
i Cin. N. O. & T.P. October.... 257,163) 242)380, 231672160 271887019 pea 
; Cin.Wash.& Balt 4th wk Oet) = 51,332) 53,359 1,401,256 12528/805 180.000 
. 3 Clev.Akron&Col 4th wk Oct) 14,556) 14,704, '409,015\ "4072668 252.000 
t Clev.Co!.C.& Ind August... 321,228 344,481 2,252,925) 2,447)421 sche 
Et Danbury & Nor. September 24,478 21,690 168.251) = 158,583 oS and 
t Deny. & Rio Gr Ist wk Nov, 137,730. 107/907) 5,179,190. 4,641.19: 432,700 
+t nv. & R.G.W. October... 125,615) 91,300) 840,025) 661,925 442.000 
co Des. Mo. & Ft.D. lst wk Nov 11,297 10,701 309,115, 290.863 ’ 
i Det.Lans'¢& No. 4th wk Oct 49,523 45,151 1,014,679 1,147,634 163.500 
. 3 Dub. &Siouwx City tst wk Nov 19,200 19,816 745,437 TS2,467 —T 
; E.Tenn. Va.&Gu. 3 wks Oct. 264,126 279,582 3,162,558) 3,103,932 944,400 
: Evansy. & T. H. dth wk Oct! 20,298) 19,754. 624,507) 628,134 45,000 
_ Flint & P. Marg. 4th wk Oct 62,931 59,338, 1,584,294) 1, 922. S28 eae ke 
i Flor. R’way & N. ith wk Oct 26,190 22,841 772,094 | TR, 0 36 4,7 
4 Florida South’n. July ...... ny (Oe 130,000 
: Ft.Worth & Den. October... 43,497 _ 39,867 | 387,285 401,611 eg ioe 
4 Gal.Har.& 8. An. August... | 270,235 226,751) 1,903,358 1,718,808 452090 
, Grand Trunk .. Wk. Oct.31) 325,440 368,973 12,6. 12,736 14, 3: 36211 439.700 
be Gr. B.W.& St. P. September E,W 
ze Gulf Col. & 8. Fe. October... 290,011, 211,061 1,380,472) 1,427,891 120,000 
- Hous. & Tex. C. August .. 240,468 193,878 1,234,161. 1.425.185 224,000 
; Il. Cent.(IL.&S0) lat wk Noy) 247/200 216.903 8'912'716) 8’ 536,766 130,000 
¢ Do (lowa) — wk Nov 36,100 37,061) 1,365,671, 1,4: 16,741 7 
Ind. Bloom. A&W. lst wk Nov 45,209 16, 147 2,016,231) 1,995,481 45,000 
C.Ft. s .& G ulf. sad wk Oct. 53, L57 19,01 1 1. 998, Or: a) 1 92,081 ecoeecese 
Kan. c. Sp. & M. 3d wk Oct. 29,012 24,807 1, 712 wll: Bt 899,065 eccescee 
Kentucky Cent’! September | 89,204 99,891 62: 33: 50) 677,154 780,000 
‘Ss L.RkK.M.Riv.& T. September 26,245, 26,419 211,61 L 227,479 43,990 
2 L.Rk.& Ft.Smith September 49,797, 48,271 371,18 | 355,174 178,090 
es Long Ttsland..... lst wk Novy’ 58,470 2.256 2,534, 689) 2,470,532 134,38 
et La. & Mo. River. August....: 52,350) G6,GL9 "35 8,993 ABIL.SS1 | BK OTthe Metrop..) 2,094,400) 1,000,000) 200,800) 4,070,100) a aneeee - 
7 Louisiana West. August..../ 47,439, 37,074, 377,812 985,108 | West Sile.......-./ 47 o aoe) ee ooo ato oo] taroisogl war. - 
; Louisy.& Nashyv. Istwk Nov 267,745 269,255 11 ,629,3: 20 11,439,997 : (63006 
a Elev Hor npes «Ae is ' 8 fF es eee 49 98, 
ar.Hough.& O. 4th wk Oct, 35,670 19.782 751,794 768,079 ¢ me ‘ 
+ na sg eg pe syed 105,195) 110,384 896,159 985,619 = pan = 
*Mexican Cent’l. lst wk Nov 71,800 57,600) 2,969,219 2,162.85 j : 
*Mex.N.all lines September 115,323, 117,382, 1,156,548 1/1 827956 The following are totals for several weeks past 
waukee & No lstwk Nov = 10,625 10,012 473,338 444,858 | . , , 
‘ Mil.L.Sh.& West. Istwk Nov, = 33,250 23,150 1,123,517 951.663 1885. Loans. | Specie. (L. Tenders. Deposits. | Circulation| 499 Clear’g3 
‘ Minn. & St.Louis September 135,557) 173,672) 1,240,299 1,324,74: $ | $ $ | € | 
2 Mobile & Ohio .. October. 225,243) 212,459 1,537,035 1,642,443 | Oct.24/340,247,1 100 100617200 26,717,500) 385,189,600 10,008,600 828,373,048 
Morgan's La.&T. August... 323966 246,796, 21433391. 270862605 | _* 31/344,360,800 97,034,200! 27,517,600|334,479,200 9.992.400, 895,214.3-9 
Nash. Ch. &St.L. Se ptember 192,865 210,586 1,567,866 1,761,432 | Nev-7 340,958,900 93,344,900 26,799.38 101330,768.400__ 9.993.000) 775,415,616 
; N.0O.& Northeast October . 77,415 80,041 538,921 353,39: 
| §NY.L.Erie &W. August..0. 144 71318 1,534427 9,839/682 10,603,673 | Boston Banks.—Following are the totals of the Boston banks: 
. | rf. Pa. & O. August.... 441.338 482,039 3,114,183) 3,609,836 | WT ) : ’ 
| N.Y.&New Eng. September 3453312 2815638 21482586. 2 146.509 | 1885.| Loans, | Specie, |L, Tenders.| Deposits. (Circulation Agp. Clear'gs 
N. Y. Ont. & W.. October... 168,796 = 185,043) 1,570,405 1,651,995 | $ $ | $ | & $ £ 
N.Y.Susq.& West September = 105,354 95,417 803,518 750,190 | Oct.24'153,051,100, 8,869,100 4,849,600 115,836 200 21,261,600 78,729,988 
Norfolk & West. IlstwkNov 58,511 45,518 2,285,980 2,239,560 | — «'31,153.708,400| 8,356,300] 5,533,200|115,940, 100 21.333,700 76,974,341 
ee Noe pe goer we ped 504,754 ATG,SLL 3,965,618 4,085,009 | Nov. 7 154, 575,300 9:014,700| 5,663.000| 117,963,700) 21,473,000 91,173. ‘396 
orthern Pacific lstwK Nov 332,567 316,369 9,657,133 11,055,066 
Ohio & Miss... September 344,619 357,152 2,699,147 2.788.970 ~ Philadelphia Banks.—The totals of the Philadelphia banks 
Ohio Southern... October 52,130 46,313 377,079 376,146 Ws: 
acaen eo. Co, Septe mber 2 14,496 289,578) 2,110,301 2,506 38 i are as follows 
regon Short L. September 184,174 96,741 1,323,092 658,368 . \ * c 
Oreg. R. & N. Co. istwk Nov 151,392 89,345 ’ as - a ses ; a ' 1885. Loans Lawful Money.| Deposits P| Cromer m.! 499. Clear’g gs 
See eee -- September 4,276,628 4,458,871 33,237, G32 36,399,099 $ _$ 5 $ $ | 
Peoria Deck. ih wk Get 3307 24309" “ancien” Ginna | Oct. Btn] 2307E. 200 | Bn.ginann | go.gne toe | 7142.00 | gagteaug 
Phila. & Erie ... September 3: BR,77TD BH, VHS 2.361, G22 2 661,706 he... i427 HU,158, 6,296, 5! , JUU | oo 
Phila. & Re ading Bente mber 2 ROO 388 2 S76, 451 21,09: 31s 4 9: 3 ‘161023 cee - Beneus 80,676,500 39,524,700 | 86. 454, 600 | f 419,. 00 | 56, 589,705 
Do C.& fron September 1,754,214 1,574,607 11,172.254 120101051 | *{neluding the item “due to other banks.” 
: Richm’d &Dany. October... “419,890 “426,100 3,213,644 3,134,660 | Unlisted Securities—Following are latest quotations for a 
i Ch. Col. & Aug. September  —- 80,150 64,276 DOL ALS 511,120 
i a Gr. ee 63,400 51,130 154,107 118,743 week past: - 
: Georgia Pac... September 62,069 AG,974A 158,412 390,146 ) sa | | ; 
q on Midiand.. October...) 150,022 167,595 1,284,807 1,351,769 Securtites. _ j Ask. |) Securities. ma. | Ask 
yest. No.Car. October .... Lo,841 41,350 BR3B,BR5 359,678 ; -ac.—S aa ly} 107, - , 
‘ Roch. & Pittsh'g Istwk Nov) 255527) 247383) 1,0287150, 960/679 | Ae aRt Ce Pa edd Be lo. Mexican National =... 5 | 31, 
Rome Wat. & Oc. August ...) 164,595) 175,205, 1,060,662 1,058,755 Cent. Div., Ist, new..../ § y ces | a mort... Q5lo QS83y 
St. Jo. & Gad. fal. (stwk Nov 20,000 21,087 «| Peart SE cctsks anne aneen _ea T.—Income scrip . o2%! 
St.L.AltondT.W. ithwkOc 40,7635 45,102) 1,001,005) 1,124,201 | Acenmnl, land erant....] 2442 30 | 'N ¥. M. Un. Tel.—stoek.| 63 | 69 
Do Branches ith wk Oc 29,990 24,622 GLASTS 618,843 aaa. a Cc - Air L., stock .! ~ - ef W. Sh. & B.- Stock 2 mr 
t. ah Ir. 8S. & W. ith wk Oci 25,072 1 Lay 5 | O50 ; 5.8 = stinort., gen. toauds.. de eee eceivers’ cert K St { 
St.L.dSan.Eran. istwk Nov 97.929 88.077 3.612.128 3 eas +o AuCOue>  .-- . --.2---. Ys % North. Pac.—Div, bonds | 9)" | 9: 
> -N “27 : on as "nie Ue! th an ties nest H. & E.—New stock OR yyy RB 
St.Paul& Duluth Ist wk Noy 37,903' 35,837) 1,135,077) 1,093,973 | Od... ccc. .--ceonnnce aR: North Riv. Cons.—100 p.c! 21 | 22 
St.P. Min.& Man. October...) 998,858 1,014,862) 5,938,698 5,615,318 Bost. ‘H.T.& West.—Stk. 4%) rampes Ohio Cent. Riv,cent tr.cer.| 19%) 21% 
Scioto Valle, September NE ee Kes a eee Devestarce tip, Se OI 62 63 GCE AT SE Re SEE: 
South Carelina.. September 113,427 109,599, 781,249 §10,911 u . & Phila ...... 8 lg!...... Cent. trust ceit.......... 4'o} 6 
So.Pac.Comp'y-- nnn tittiicemanakotl 134g)...... Pensacola & Atlantic. 5%) 7 
Atlan. Sy stem August..... 740,131) 586,212 5,345,833 4,632,206 Trust DOME, O. cccaccons DT Jenene. were! & Western ....)..... 15 
Pacific System August .... 1,900,362 2,240,456) 7 oe B’klyn Elev., St. receipts) 46 |.----.)| 1st mort.........-.......- ae ‘eens : 
Texas &N.O... August...” 98,490 75,592, 631,272 SAi;507 | St M. orwhen issued../104 |-_--.. Postal Pelegrapii—ioek A Tt 
Tex. & St. Louis 3d wk Oct. ERS 1 a aaainnaet Paar ale ant ins 2 or when issue mA 747 BUNGEE, BB. .26 ccccesec- 104] 10% 
aan ie oo. weccees FAG MIOIE 0.0. nccccccccecs| be foccecs Postal Tel.& Cable—Stock| 1 |..... e 
Union Pacitic... 5e — r 2,518, 122 2,486,827 18, hy (78 18,274,252 chic. & aaiiin: —Stock..| 5 544) Rich. & Danv., deb....... ee * 
Vicksb’g & Mer. October. 47,997, 55,333) 347,25 26 = 390, 3: 36 Beneficiary stock. ....} 5g 8 ||Southern Tel.—1st M. bds} 194y)...... 
Vicksb.Sh.&Pac. October . .. 58,499) 46. RRS) 317 7,997) 182,1: ~~ Cin. W. & Balt.—Pref....) 3 34g) State of Tenn.—Set’m’t.3-| G4%/) 65 
Wab. St. L. & P. 4th wk Oct 42 0, 112) 485,899 11,505,174) 12,634, 17 Cont. Cons. Imp. Co,......| 21 |...... Settlement, 68.......... 101 aan 
"West Jersey... September 125,123) 1313406) 150182056) 12060! 316 mnaagy Oy eye Sack whee? go th Pe Se ee Sense BO ete = 
> s 2 Cc 4 55.08 OS. 74 7? 35 Denv OUST. W cccoccoses wJ*2 10% Pe eacnescccene- wecdeses 
Wisconsin Cent’) 4th wk Oct 57,47 »,080 1, Os 74 ) 1.17 2)3 90 Edison Electric Light. 85/100 er tee sates 29141 30 
‘ * aren & Den.C. R.st..! 22% ......| Texas & Pac —Scrip1~85 | 34 pesce 
Mexican currency. I Ree ke a canes Tex.&St.L. M&ADiv.,1lst.| 433) 44 
t Embraces the 1,650 miles north of Goshen now comprising the Geergin. Pac. —Stock......}..-..- 6s, lst mort., in Texas..| 67 | 70 
eet ie sy ystem. — ae . — PE 9 BB . cc. ccccccee 104 eer ioe aa - gr. :S ine. BS.) | cove 32ta 
: ot including Indianapolis Decatur pringfield in either year. | _ <a mort...........- .-..-. 1CKS eridiar. ..... -- 
, inelt Henderson Bridge—B' nds 105 105 ‘s let mort. ............ 821g} 90 
§ Xo ee ene of New York Pennsylvania & Ohio road. Keely Motor. ........-....-'..-. os! West N. Car.—Con. mort.| 824) 82% 
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NOVEMBER 14, i885. ] «see 
Quotations in Boston, Philadelphia and Baltimore. Z nuecstment 
—_— AND 
. | Ask.! SECURITIES. Bid. | ase 
SECU RITIES. Bia. | Ask.| Pn ph Ba Railroad Zntelligence. 
ton. enon: 1a8,(358 ‘& Amboy-6s, ¢./89| 198%] “777. 7 
ka—lst 78. seeeee ‘4 am » Cc eeutie 
mY rant, neo 123 | -enee- Ly Md 1 $80 onan 08 |109 ANNUAL REPORTS. 
ton BINC—T7B....2.| acccce!ccocce - eecce: |. cone 
— e608 ecccece eeeeece 2d, 6s 1904 Sees Geeeeeeess feoe ” 2eee eee 
Siete ; af See woes | cones Railroads in Massachusetts. 
“este gechlteonam secece|eceens Catawissa— Ast, 73, com ©] seeree | sones (For the year ending Sept. 30, 1885.) 

Burl & Mo.-Ld. gr., 76, 118 |119""|| New 7s, reg. & coup....| ....- 135 The following statistics are from the returns made to the 
Nebraska, 68... ‘rem ee 7 Ca la ommpoes'é Co. SP.» yew 119 |... Massachusetts State Commissioners for the year ending 
bwin cg pata ee 90 | i Delaware—6s,rg.&cp.,V.| ...... .---« | Sept. 30: ; alae en 

Conn. & Passumpsic—7s. -|| Del. & Bound se Te, a8 104° 13 NEW YORK & NE y EY ND. 

apnea Aga ia Sa Ts ad FE 8 mre Seley dl de = p+ Oi Receiver Clark makes the following report: 

East’rn, Mass.—6s, new..| 121 | Eastoné Am i. + 1o et in po ; 

Fort Scott & Gult—7s....| <.--.. [118% Pit ales t-Ist,6s, i 9318-95 teen, 

K. City Lawr. & So,—6s. ae) Nee ee oo nner 105 |110°° , NEE LOG ee ne eT eS meee ee Oy VU 

_ 122 |.....- ‘Harrisb “Tet 6s, mer . 110 , ‘ 2 9 

| aa Gar Jo . & 0. B. me posed iti cee Ast t, 78, By 1 » 1890 110 Seely SI nn cus agaccensotucceosanuupacs 2,356.459 _ 2,941,626 

Ss dé Mem.—6s8} ---.-./111 ea seweoscocssoese| §=6SC Sl occce ° : i 7,215 120,406 

Mexican ae 487,' 49 |\Ithaca&Ath. — gid., he hed eee NOt INCOME... -.-00.eeeeeee --e ee eee eens rte :? 38's 903 

INCOME...... ......-22- jena Sack. — rn—1st,6s| ---.--| 2222. Rental beaneneacsacseeese hes msdn tet paid mete) xe 529.22 Loweaee 
ReaRy i A Breil aes CB icccocensas cocse-| sesactl-once- | ies  .._...................... oon 
Seas BOR ccnagees 86 |. ---5-||Leh.V. —1st, 6 t SY oe °08) 1% qatahn A EE oe FAA PAR a a Re Ae 175, ca pret : 
N.Y.& N. =agpeesTs.. 121 121 “| 2d, 7s, TOS. 9 1923". 1281 129 Total deficit Sept. iN wes wt Pe ceeccccerceseces 693,7 . =e aa 
eee eee eee ee esereewreee lilylis Cons. 68, C.& Tie s- : New construction. ....... Ceatmeoeasséeeseesecons 43.98) 2,518,002 

2d mort. .-..----------72- a laues a een a... | Pelee pane 1,284,225 1,240,127 

N. Mexico & So. Pac. a a 38 . = 190: * ©? I. Lacan i Se, 1,839,999 1,955,635 

Ogdensb.& L.Ch.—Con.68) 99! iS: nn 103 |... Total transportation earnings............... —— ye é best 

Old Colony—68............| 2-----|: yg°°|| Norfolk & West.—Gen..68/2 99  |...... is ccsnntadiidnhenssanocddaasioene gene oj toae 

Pueblo & Ark. Val.—7s..|2...... 123 wy B. Div., 1st, 68-1932) 2260's 99 | Operating expenses...............2..0,ceee 2,274,125: rE 4 

Rutland—6s, 1st.........-| -- 5%11003, X. Fug 3 or.— 1st, 68 46 {206 Pdhceneduanndaloubianeddhantabsnshnaanes 82,303 

Sonora—78 - cesinenenenoeneen 1U0 1g) 100% ‘ine 6 itn ick Os..|;..... eran ASSETS 

STOCKS { 1,| Oil City & Chic.— 91 BB anes $32,428,199 $32,384,192 

Atchison & vTropeka wecese 71. oe rd Oil Creek—1st, , 68, coup. Te” PRN GE BORE, .. on. cecsvdcccccccnccecescesconsecs 3.795.672 3793. 672 

Atlantic & Pacific........ 4) 8 | Pennsylvy. - S Teg. 128) on le tr ae eer Re edt-y ’ 190 "484190 

Boston & Alban ate ict oneal 17838! l 7334) Gen. , 6s, cp — oa 121 pig tks L: ands, stoc k, bonds, an eee r ewes eee eaee 48 4.1 ya eos 

Boston & Lowell.........- 118 118% Cons. “9 6s, TOs., 41908. an ee Cash EOE CRE ed ae Hen 4 37,165 18, 708 

Boston & Maine .......... eS |----- Seeeins ER, OOS 1919 a tn Profit and loss Dalance. ..............2..e. ‘ 693,781 299,874 

Boston & Providence ..../"183 |...-.. Cons. 58s Tes. 7s 1806.| 123 777777 

tee | isl ee en ee Total assets euied,: $38,138,987 $37,982,637 

Caiifornia Southern...... 12% ‘edie nage RT yeh "93° 4 yg tenet tegen’ ag tale alee 36," 02.040 36,664,055 

Cam bridce...... ..... ---- @90  |.----- Perkiomen—] st, 6s,cp. ‘g3| ili! Permanent investment...................... » Oz, 

Cheshire, pre ferred cooese 3 a6" Phil @Erio—1st.7 se 3: ONO oc LIABILITIES. 

t Michigan.. 0 , 09 DB, BUAW- ocerccece Ot tt geese ‘ 20,000,000 

Ginn. Sandusky & Cleve. | aN plans... 56, 1099. .-..--7--| 110 | .-n000 emenae esoek “MIRE ein INCA rink Nese Gabe “7 O31 000 * is Sor 317 

TA 2.2... cccce coccee| 4UD | -nce- = ton 1°eeeee re 1660660 66 G08 s eed < fa = +. ° 

psa <r uumpei@ o-oo “e6e" 377 Po ao a. aon preecs RE RS Re AT aE a : 4,107,987 2,181,319 

Con nn. & Passum c socew” . 4 ’ an ye arn aleia ‘ ra _— 2D eed . 

Croveland & Canton... 5 * || Gons., Zs, reg., be ett 123 [t277" Total liabilities....... ee eee ere a $38,138,987 $37,992,637 

Det, Lausing & No., pref.| 100 I" 7 ig|| Cons 7s coup. 19 Ne! thi errs ENN a mente ale ate nee eae 634,286 653,396 

es ee * me Sees coeseces a i. _ ‘| Cons. “9 6s, & td ~ -C grit 95 cumin TR AF FIC I Gt RES 

Fitchb a a 114) il4 “4 Imp., 6s, &. “? coup. “~~ ” 1908 80% are sales - ee 

Flint & ‘Pere Marquette. 4 ‘2, 22 Gen., 6s, g., cou 908 76% 79 | Passengers carried.............cc.-cececeecee 4,620,579 ‘ be ‘ oe 

eferred............-.-- 2 | ‘ Gen., 78, coup., : 896 6 39 Passenger mileage Se ee eS ee ae 5§,818,38 ‘ o4,°% 9.3 6 

Fort Scott & Gulf......-. $= seace 80 || Income, 7s, coup., 2 23 | >: 1, 2,715,661 1,786,331 
Preferred a '¢130 1132 Cons. 5s, lst ser. »C. bd saan 23 F reight carr iet tons eee ee 107 6 39, 053 128 534 292 

Towa Falls & Sioux City. | $5. || Cons. 58, 2d ser. ig ike 88) “3339 2° Freight mileage. -- Soh a na Ean ~~ 378 2 

! Springf’d) ------ ony. At aa "ore es Mh. weccenncccccee teeececwess a “O11 & 

Ean. ‘ Spri net & em. --;3--| 85. || Debenture coup. +» 18933) 33 | coece - | Fare per passenger per mile............ tenes 1 iat = “< a = 

pies Rock iE ‘Biver..| 23 | 23%) Cony. 7s, KG, 1808-:3| “Biig)"¥5~ | Freight per tom per mile.....20.) eeeceeee nee ‘1 ets. 

isiana 0. *- = 9,7 Sp ate Neo ates sa am «sane 

“preferred someccccosocccos| 3° 1 7 ated Phil. vil. Sp ep Oe 993; 100° * Equipment eatenal to above, purchased through and belonging to 

Maine Central ............ v415! 35 . ¢..----|120' | car trust, $1,1471,0 

n&Onton. 2412 25 ||Pitts. Cin. & St.L.— . ’ 

Mpreterre ola ree | BO | 74 |[pitts. Titus. & B.—Tsop), 85 “|... BOSTON & PROVIDENCE. 

Mass. C entra, pref....... | <8 | seeeee eggs pha * 500 33 1°65" 188: 1284. 

Metropolitan. ..--..-------) =~ iq! Yael en an’ a ts 26 | 40 $4,682,77 $4,682,774 

Maxican Central. . ae 12 2 125% Gen’! 6s, 19 3 asecceeer 5 25 Cost of road ee ee rr ee ee ee "207. 400 207 '400 

Nashua & oo aoa "as" |.---s. Income, 6s, tN lst. 7s or Cost of equipment. .......-.....-..----+------ 305 "262 325, 502 

RB EB lates | — ag: Re ees a Saaty | TOUR) COM BRON. «2.205. cic. cccccctcacccece a ta iad 5.501283 

Northern of N. ampsh. sai powers unb. 193 . a Total assets as per DOOK........ -....-...-..- “43 » On 400096 

Norw ~ AA WOrcester. | 9 oo 1a! 153, lee oe R166, 18.) -+--0-). ccc et EA TTT LTTE 4,000,000 ‘ae aan 

Old Colony ......-.....-...- 1622162% |Syr.Gen.& Corn.—1s 1905| 107 |°°°"" RR NE li SN RE Rly OE eh 810,000 860,000 

Ogdensb. & L. Champlain| .....- 15 |'Tex. & Pac.—Ist, 68, my |"""°°° EERE erS enee Sane ehhenneseki< 224°969 225,812 

Portiand Saco & Portsm.| ------ 125 || Consol, » 88, 190 ee Unfunded debt............--..--+-- 5.487.143 ~.4504,283 

Ratland—Preferred ...... 22 | 2213 Union & Titusv.—lst, 18) eeeees |. cceee Totat liabilities....-.-..... caer neerees see 1'039'810 

Summit Branch........... 14% 1442 |United N. J.—Cons.6s,'94) ...... “sess | Total passenger earnings. .... elainiiibndanaien 061 088 re 

WorceXer Nash’a& 8och ,*130 |......|| Cons. 6s, gold, tS eee] conaes Se, f EE ED CRN onocece consdvosesee cos i 677,066 1.727.147 

Wisconsin Central ......- Ti%) 1472) Cons. 6s, sold. ie Sempra Income from ali sources......... ........--.- 677,066 2.787 047 
Preferred............---- ¢22 | 25 an “% F{tst. 7 “86 981g] "7777" | Operating expenses and taxes............... 1, Tease "11.873 
PHILADELPHIA, i oy ott a _Cons. 113i. ..... Rentals .......--.200-0-- +20 ces cece eeeenneeee 27,623 24] 40 

RAILROAD STOCKS. { W. Jersey—Ist, 63, cp., 96) 125%) -222- - | Interest accrued during year................ 320000 320,000 

Allegheny Valley.........] ------|.-0- OTE WE TE i ccanamacd a gnace Dividends declared, 8 per cent.............- 20,0 rs 6014 

a oe FUSDEE...| -oocee}-cooes Cons. a, 1 90 “Ysta,6,| 103° 1,032 | rr nem "3 3,70 , 

> Mgt geeamebpeempnans © EY Ra W Jorseya&Atl.— st,0s, yy pes 20VIDENCE & WORCESTE?. 

et ¥. @ Phii.777” 4% 434 “om, P. B Poe coup. ta sesees PROVIDE) seni pee 

na meen ant ¢7 |..----|| 88» P. ee 91 eet on 

Gunn 2 heals sesaneell’ S0ttbeRigiide Gen., MS 8, coup.. 1901... Total IncOMe...........-.200 coeceens cocceees $1,0 077,166 ; eae 
Preferred ..........00.0.| seeee:|-oeee. nk opal —ist, 63,1886} 81 |...... Total xpenseS.....-----+--++++20+---e-22seeee ka SOT 274.832 

Ginawionn eee eed Oe =3i,'|Lehigh Nav.—6s,reg.,"84.| 110 [7777"° Net INCOME. . -..00eeeee seers eee cece esse renee ee anit 8,100 
Ist preferred............| ------ 5349 Mort. RR., reg., 1897 . ~---e- 119 Rentals .....----200 scecceeseeeecees coeeeeeees "60,974 96.368 
2d preferred ............) ++ +++ oe Cons., 78, reg., 1911 125 |...... Interest accrued. ....-....2- -22+-eee-eee- sees oy 150,000 

Sao hdd vamte paren "gare peor Pennsylv.—6s, Cp., "gt. a ae Pevatame (6 BaF COME)... cccccccscccccssecscs eer: 3 
ast Pennsylvania....... BB were st,6s,rg., 4 . EEA ye 43 

42 |...,.,||Schuylk. Nav.— , } Surplus y i 
ees S y enaaapert.. 58 }...777|| 2d, 6s, reg., 1907-.....-. 57 1a).--200 Balance, September 30........ ......22--0-- ayriea ‘ as wiper 

Huntingd’n & Broad Top ot “ae Togh eg oe Passenger CarDings..........00 cee cos scccee casaee 667,607 
Preferred -....--+--++++- :3,| <7 ||RALLE Charlotte. el me eee v 5160 +151 

Lehigh Valley ............ 56%) 57 Atlanta & hio “100 ----1190  dnnckcceceessdaseanneceseoneseon 3s 9, 029 

Little sch uy lil =... ooenge 56" | ice pret seganaied aaa 136 | Operating expenses................. siadinenal 7 10.179 81 

e Schuylkill ......... peel Ma ne CS eee ee een eeen natn aieeen ‘ 

Minehill & Sch, Haven. vsecce! Se ad oat Reooey neeeee eer t= toes Frag fer ee, ot Cie $5, 395 

Nesquehoning Valley ....| 5242) 53 Parkersburg Br...... ah 1 whi Total for construction. .......... 300 264 ~se0e 

Norfolk & West’n—Com.| 11%4'...... Central Ohio—Com..... 50} Ot + Property accounts reduced................ 200,2 . : naa 
i FEY . ..0ce Pre rm Maryland ....60| 1: |...... | Cost of road................ “eeccccccosccoccce 3,500,000 941.636 

Mersheen ney vai cree] sagt |ostees orn ays = on be Se Oe INTIS ccc ccccncdscvccsene ccevses 750, — 327,519 

| ta dee deo a ee 54%) 547, ae eae. —1lst.... ne soe Cash a entrain es ene neeinnetoserees 4,585,937 4,777,783 

Phil elphia & Erie......| ------|----.- ING... .--- «00-22 --cenaneee 104 Putal assets. .......-222--+++20+ +00 rare 2.500.000 2,560,000 

Phila. Ger. & Norristown) ----- 109% pat imore why ot Me as, joe%l 7” en og ee by my Dindasidamnecten decnbaneelt «oes 9 242 C00 1'242'000 

Pp . Newtown & N.Y..| ------/...... |Cen. OL10.— Fd Pe aoe on UC) Oe ee ee gry 597.75 

Pu “ Py tee sire tere 21%) 11% |Charl. Col. & Aug.—ist.. aa pt PUN GONG cccccaccees cocccossscesesecces a5 san'ase 4 a rae 

ee Panis MINS. scans] ore" sinoneenl! BOsa.as0 cascssnsconrsacee| 100, 108 | anes tektites none nne > ’ 

Pitted. Cin te St. Lo ast |e oeee- Cin. Moen eg & Balt.—1sts. oot oT swtal ee TAS ie ee 20, 129,299 20,757,058 

United N. J. Companies..| 202%) -... || 2d8......----2.2-2e--0e0ee 37% 34 | 4 28senger mileage.... ........ -... 2,411,904 2,116,606 

West Jerse eee 49 soemee 3ds -seeer er eres a SSSA SOSeFs 0 Passengers carried EE RS AS Ae OST RSP? SSA es 24. 161 QR] 8 2 1,596,979 

West Jersey & Atlantic..| -----. 40 1st Inc., _ LOSL... 220) eeeeee|-neeee inns eho ann een nemneienee "302'661 762243 

ANAL STOCKS. 1 Columbia& Greenv.—1sts "$8ij| wax, | Tons of freight carried. ..... PP hiibh he! SF RTS 2,6 : 
ponies ecient indent 4774). ..200 at Recageasee: i E757] 108 * 
ennsylvania .............| --- rt|---ee- Sapa 
Y leccose|]| 68,1900, A. & V........ 1204g)...... 
Sohuyliil Nev, pit Be gown ide, 3.5.22) 120 GENERAL INVESTMENT NEWS. 
Aliogh: Vai a. -108, '33 Be 123 oe sort - te —& srerersteeece A) - eee oun ani 
» HE, ext.,1910.........¢112 |......// | 58, Series B.......-.--.2| ----+-|.-- 20. ai 
b et eg, 7a Ae CN Roe ed is &i) <2. 186 Annapolis & Elk Ridge.—The ee ee fe j acne 
ry we Themes femeae Speaee VGanton endorsed..----.| --..-.|....2. | Railroad, with its real estate, was sold Nov. 1 5 enone Gos 
Balvid'e'D Del" tst 68,1902! 117 4a|......|| Virginia & Tenn.—5e ..... 103. |;--5°° | of the bondholders. It was purchased by the bon : ay = 
78d 68, 1887. 103%2/..-- -|| 88...--...- pacer an, $100,000. The road is eighteen miles long, extending fr 

Balls Gap st, i808.) 80 #0, tref.,s.€$..:--.-| 06" |-"--:: | Annapolis to the line of the Baltimore & Ohio Road. 

poniol > Aoi reveee| seen || 68% de GURY I. BIT] soe e | Baltimore & Ohio.—It is reported, on apparently good “ 
| is S68 ~eseee|-e0e--}}Wilm, G, & Ang. = 6s ienaie "*7"""!1993, | thority, that this company has made an agreement — 
Cons. es. 1921........... weceee|- sees: ig edict essieR cabana Seancedechtl Philadelphia & Reading for the use of its tracks as far as 
he cae perp sx. | Bound Brook, N. J. From this point the B, & O. may use the 
« Ex-dividend. { Pershare. ;Indefault. 2 Last price this week. 
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Central of N. J. tracks and its terminal facilities, or it may 
build its own line to N. Y., using the Erie terminals or those 
of some other company, this remaining to be determined in 
the future. 

—It is stated in Philadelphia that Mr. Garrett, President of 
the Baltimore & Ohio, has just negotiated a portion of a loan 
of $4,500,000 on the Schuylkill River East Side Railroad. The 
bonds bear 5 per cent interest, mature in 40 years, and are 

aranteed by the Baltimore & Ohio Railroad Company. The 

t Side Road is that portion of the new Baltimore & Ohio 
line in the city of Philadelphia, and it is said that the loan in 
uestion will complete tle connection with the Reading. The 
t loan, negotiated at the outset of the enterprise for build- 
ing the road to Philadelphia, was $12,000,000 at 414 per cent. 
The additional $4,500,000 will make the total loans $16,500,000, 
which, it is said, will carry the work to completion. 


Boston & Maine.—The directors of the Boston & Maine 
Railroad have made their first annual report of the road to 
the Railroad Commissioners since the consummation of the 
lease of the Eastern Railroad. From that report the following 
figures for the year ending September 30, have been taken, 
the figures for 1884 embracing the combined reports of the 
two separate roads in that year: 


. 884. 
ET TEEN eetendsneuiian $1,551,459 $6,577,148 
i.) <cclihdeensenaesepbaneseens 1,169,660 4,382,461 
Ba LE I ER AE 2,341,899 2,288,687 
hittin iin enh eenbibamanewasé 1,363,037 302,455 
Interest accrued. ............. senichaedih ina aUabnia 281,831 270,467 
Dividends declared, 8 per Cent............- 56v,0.0 560,000 
SS SN 110,000 194,209 
UOUNIEET GRETIGE. 6c - cccccccccesccccccccccs 15,5*7,375 14,960,172 
Tons of freight carried. ................ce0.- 2,132,954 2,275,034 


Beech Creek Clearfield & Southwestern.—It appears that 
$5,000,000 of bonds were issued to Contractor Magee in 1833, 
and that the company reported on the 31st of December, 1884, 
no funded debt and $1,867,500 of bills payable. The bonds in 
question were pledged as collateral for the loan of $1,300,000. 

A committee recently appointed was to report on a method 
by which the debt of $1,300,000 can be paid, and the bond 
owners get possession of their bonds, which are now held as 
collateral security for the debt. The members of the com- 
mittee are Messrs. W. K. Vanderbilt, Twombly, Peale, Hart 
and Beach. A meeting was held in N. Y., Nov. 12, but no 
definite action has been reported. 


Cairo Division of Wabash St. Louis & Pacific.—Notice is 
iven that assents to the reorganization of the Cairo Division 
ve been received from holders representing about 90 per 
cent of the bonds, and that outstanding bondholders desiring 
to participate in the scheme must signify their assent and send 
in their bonds on or before the 15th day of December next, to 
Anthony J. Thomas and Charles Edward Tracy, Committee, 
83 Drexel Building, New York. 


California Southern.—The last spike in the California 
Southern Railway was driven Nov. 9 at Cajon Pass, This 
gives the Atlantic & Pacific Railroad through connection to 
the Pacific coast, with San Diego as its terminus, 


Canadian Pacific.—The last spike of the Canadian Pacific 
Railway was driven Nov. 6, and the officials received a dis- 
patch from the Governor-General conveying his congratula- 
tions and best wishes for the success of the road, and stating 
thit he had received the Queen’s command to convey to the 
Pass Canada her congratulations on the completion of the 
railroad. 


Central Lowa.—This company has made a lease of some 14 
miles of new road from Mason City, Ia., to Lyle, Minn., 
built to connect the Central Iowa with the Minneapolis & 
Northwestern, and through which the Central road secures a 
St. Paul connection. The lease is for 6 per cent on the cost. 


Denver & Rio Grande.—The modifications of the plan of 
reorganization as they bave been accepted by the European 
committees have now been received in New York. They em- 
brace substantially the following points: 


Ra reorganization committee shall consist of nine members instead 
of tive. 

The cash assessment on the capital stock is reduced from $3 to $6 
per share, for which $6 will be given $12 in the preferred stock of the 
new company. 

The capita! stock ofthe new company shall be increased tu $28,000,- 
000 of preferred and $45,500,000 of common stock, and the 4 per cent 
first consolidated mortgage gold bonds shall be increased to $42,000,- 

- The increases of capital stock, both preferred and common, and of 
the consolidated bonds, are to be used exciusively for the purposes of 
acquiring the property and franchises of the Denver & Rio Grande 
Western Railway Company, or for extending the line of the new rail- 
road company to Ogden. 

Car trust certificates will receive $600,000 in cash and for the 
remainder then outstanding the following, viz.: 

For each car trust certificate of $1,000 bearing 6 per cent interest, 
$1,200 in 4 per cent consolidated bonds of the new company aud $200 
in the preferred stock; and each car trust certificate of $1,000 bearing 
7 = cent interest, $1,200 in said bonds and $400 in said preferred 
stock. 

The Lith article of the agreement of June 10th, providing for the 
— by the committee of the unused preferred stock, is abro- 

ied. 


The full scheme proposed by the committee for the reorgan- 
ap ay the Denver & Rio Grande Western will be issued in 
a few days. 


East Tennessee Virginia & Georgia.—At Knoxville, Tenn., 
Nov. 11, the stockholders of this railroad met for their annual 
meeting. The Secretary did not comply with the by-law which 
requires him to furnish at the annual meeting a complete list 
of stockholders; consequently no business could be transacted. 
No stockholder can vote unless he has been a stockholder 
three months, The annual meeting was adjourned to March 





25, 1886. The following is an abstract from the receiver’s 
report for the year ending June 30, 1885: 














18835. 1884. 1883. 
Gross earnings................ $4,021,566 $4,173,263 $3,776,784 
p.rating expenses........... 2,733,223 2,473,338 2,383,702 
Net earnings. .............. $1,288,343 $1,699,925 $1,393,082 
Construction, equipment and : 
Be liirviesncvbcduscdserewdoines 346,425 
| ES eat we ee re $941,918 


Gulf Coloraao & Santa Fe.—The earnings of this road 
for four months, from July 1 to November 1, are shown in 
the following statement: 











Gross earnings— S84 1885. 

Di eeduttddamiindtintmeidiwdebedbaes<lbhisedeat 4 $126,431 $139,430 
nti pens decunmdamidds whine texdudebes .. 131,651 150,963 
I i a a i rie 185,271 211,162 
EE dak Guukdetdbncetinnuksuinndsae cameenoecenet« 211,060 290,011 

BOERS. nec cccccecccese biniintineneaica nahi itil a tetulataeed $654,415 $791,567 
CY PING. cecnccdccesesasetec sccsceces 549,140 489,717 
Net earuings............... ‘punateneshecnnens $105,275 $301,850 


The mileage operated was 536 till September 1885, when it 
increased to 590. 


Lackawanna & Pittsburg.—In Buffalo, N. Y., Nov. 7, the 
Court made an order directing the receiver to turn over all 
of the rolling stock on the road to the Ceatral Trust Co., of 
New York, within thirty days. The receiver was also directed 
to furnish the Court with a schedule of rentals due for the use 
of this equipment. No movement has been made towards re- 
suming operations on this road. 


Manhattan Elevated.—At the annual meeting of the Man- 
hattan Elevated Railway, Messrs. J. Pierpont Morgan and S. 
V. White were elected directors, in the place of Messrs. W. E. 
Connor and T. W. Pearsall. Mr. Cyrus W. Field voted the 
proxies on over 82 per cent of the stock, and the following 
members were elected: Jay Gould, R. M. Gallaway, Russell 
Sage, Chester W. Chapin, Sidney Dillon, Edward M. Field, J. 
Pierpont Morgan, Cyrus W. Field, John H. Hall, George J. 
Gould, Samuel Sloan, Simon Wormser, 8. V. White. It was 
found that $20,168,300 worth of stock had been voted upon, 
being more than 84 per cent of the whole. The annual report 


























shows : 

1885. 1884. Changes. 
Gross earning and income. ... $7,000,567 $6,726,359 Ine. $274,208 
Operating exp. and taxes.... 3,967,983 3,884,949 Ine. 83,034 
a $3,032,584 $2,841,410 Ine. $191,174 
Inverest and rentals.......... 1,459,043 1,381,713 Ine. 77,330 
I ncn aaleh de sili $1,575,541 $1,459,697 Inc. $113,844 
Dividend 6 per cent......... 1,560,000 1,170.000 Ine. 390,000 
 ncccwtncnssudiconne $13,541 $289,697 Dec. $276,156 
Operating expenses for the year were 53°13 per cent. Pas- 

sengers carried : 
i onnidveetneiind pinciinéd dan deeowesagousesoeses 13,834,750 
Pt En, Contcuicudnvedectases sas cus spepesde séudsangacees 48,399,496 
I i a a sll 30,704,078 
EE Ms So ev ckccncacndeddustatssededevcssasceceeses taues 10,415,405 
1 ET EPSTEIN ORE OEE Ne IN: 193,354,729 


The Manhattan Elevated Railroad report shows that the 
operating expenses, exclusive of taxes, decreased in the year 
ending Sept. 30, °85, $165,457, which, with the increase in gross 
income, increased net earnings $439,665, (The actual increase 
in net income after payment of taxes was $191,174, as shown 
above.) The decrease in the surplus shown in_ the 
comparative statement grows out of the fact that 6 per 
cent dividends on the full amount of $26,000,000 authorized 
capital stock is charged this year, but was not last year. The 
introduction of 5 cents fare on Sundays reduced the gross 
receipts for the year ending Sept. 30, 1885, over $100,000. The 
daily average number of passengers carried during the year 
ending Sept. 30, 1885, was 283,164. The greatest number of 
passengers carricd during any one day was 400,076. 


New England & Southwestern.—Maps have been filed in 
the Orange County Clerk’s office in Goshen by the New Eng- 
land & Southwestern Railroad Company, signed by Chauncey 
Vibbard, President, and William V. Smith, Chief Engineer, 
covering their line of road from a junction with the Erie Rail- 
road's Greycourt branch, crossing the Hudson River at Storm 
King Mountain and making connection with the New York & 
New England and Harlem roads at Brewster’s, New York. 
A dispatch from Taunton, Mass., said that the contract for the 
bridge over the Hudson has been awarded to the Phoenix 
Bridge Company, but it is dc.:')ted whether this is correct. 


New York & New England.—A meeting of the Executive 
Council of the State of Massachusetts was held for the special 
consideration of the State’s interests in the New York & New 
England Railroad. The State holds $1,737,000 of the second 
mortgage bonds of the road, upon which no interest has been 
paid for the last year and a half. For the last year, however, 
the State accepted additional second mortgage bonds in pay- 
ment of the interest, making the total amount of such bonds 
in the treasury $i,842,000. Upon this amount the last six 
months’ interest has recently been defaulted. Receiver Clark 
made a statement of the condition and workings of the road, 
and the Governor and Council finally voted to place the State’s 
bonds upon the market by advertising for bids for the same, 
reserving the right to reject any or all proposals. It is re- 
ported that the bonds may be sold at private sale to parties 
friendly to the company. 
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—At Boston, November 10, in the equity session of the Su- 
reme Court, Judge Devens, in the case of Lamb against the 
ew York & New England Railroad Company, ordered an 
injuction to issue to restrain the defendant company from 
issuing preferred stock to pay off ics floating debt. r. Lamb, 
who is an owner of common stock, claimed that the scheme 
which was being carried out by the company would wipe out 
the common stock, while on the other hand the corporation 
contended that it had the power to make the exchange under 
a special statute of 1884. Judge Devens said he had no doubt 
of the desirability and practicability of the scheme, and he 
could not see how any owner of the common stock could be 
harmed, as the common stock was not liable for the floating 
debt. The question at issue was a very narrow one, but the 
rules of the statutes were not as flexible as those of common 
law. Owing to the importance of the matter to the corpora- 
tion, he would reserve the question for the full court, 


New York Stock Exchange.—-The Governors of the Stock 
Exchange have admitted to dealings at the Board the follow- 
ing securities: 

MISSOURI KANSAS & TEXAS RAILWAY.—An additional issue 
of $106,000 of the general consolidated 6 per cent bonds, 
making the total amount now listed $31,000,000. 

CHICAGO MILWAUKEE & St. PAUL RAILWAY.—An additional 
issue of $5,000,000 preferred stock (after November 16), mak- 
ing the total amount now listed $21,540,983. 

OLUMBUS HocKING VALLEY & TOLEDO RAILWAY.—An 
additional 13,835 shares ($1,383,500) of the capital stock, making 
the total amount now listed $11,700,000. 

NORTHERN PAciFic RAILROAD,—General second mortgage 
6 per cent gold bonds, dated December 1, 1883, and due 
December 1, 1953: amount, $20,000,000. 

VALLEY RAILWAY OF OHIO.—Consolidated mortgage 6 per 
cent gold bonds, due September 1, 1921; amount $1,000,000. 
The bonds are subject to the prior lien of a first mortgage for 
$1,600,000 on seventy-five miles of road from Cleveland, 
through Akron and Canton to Valley Junction. 


Oregon Improvement Company.—Gross and net earnings 
in September and for ten months from Dec. 1 were as follows: 
—— September..--—-~ -—--Dec. 1 to Sept. 36.--— 

5 1x84 3- 











885. 884. } 884-85. 1833-84. 
Gross earnings........ .. 8244496 $289.578 $2,358,493 $2,775,862 
Operating expenses..... 1*8,588 213,814 1,865,062 2,152,329 
Net earnings ....... $55,908 $75,764 $473,431 $623,533 


Oregon & Trans-Continental.—The Boston Herald says: 
‘*The exact amount of Navigation stock called on the Oregon 
& Trans-Continental loan option was 5,579 shares, of Northern 
Pacific preferred 30,220 shares, and of the common 27,225 
shares were called. at 100, 50 and 25 for the stocks, respect- 
ively; the amount of Oregon & Trans-Continental debt reduc- 
tion from this call was $2,449,600, instead of $2,796,700, stated 
last Tuesday on the estimate of 6,000 shares of Navigation 
being called. The Oregon & Trans-Continental debt, less stocks 
sold, was Nov. 2 $8,875,400 with every probability that it 
will be reduced to about $6,800,000 Dec, 31, without the sale of 
any of the 139,413 shares of Navigation stock, 56,730 Northern 
Pacific preferred, or 79,321 Northern Pacific common, remain- 
ing in tne treasury.” 

Pennsylvania Schuylkill Valley.—A _ proposition to in- 
crease the bonded indebtedness of the Pennsylvania Schuyl- 
kill Vailey Railroad Company from $4,500,000 to $10,000,000 
will be voted upon at a meeting of the stockholders, to be held 
next mo th, ‘The line has been built in sections, but the oniv 
indebtedness incurred has been a first mortgage of $4.500,000 
on the road between Philadelphia and Reading. The Reading 
& Portsville Road was recently consolidated with the Schuyl- 
kill Valley, and it is now proposed to cover the entire line and 
branches, including the road to Frazer's, with a mortgage of 
the amount named, This is the road of the Pennsylvania 
Railroad Company which runs into the Philadelphia & Read- 
ing territory. 

Quicksilver Mining Co.—The directors have voted to retire 
their preferred stock, amounting to $41.300,000, by the issue of 
$2,150,000 bonds. This action will be submitted to the stock- 
holders for ratification, 


Rochester & Pittsburg.—At the annual meeting of the 
Rochester & Pittsburg Railroad Company, the following 
directors were elected: W. H. Brown, F. A. Brown, G. 
P. Stone, Henry Day, Andrew Pierce, A. L. Hopkins, George 
W. Parsons, Wheeler H Peckham, Jonn H. Hail, F. O, French, 
James Francis, Alfred Roosevelt and T, F. Wentworth, Ninety- 
four thousand seven hundred shares of stock were voted upon. 
The financial statement read by President Brown showed the 
following for the fiscal year ending Sept. 30, 1885: 














18=4-5. 1883-4. 
BOOED CONTIN, 000 cccccessccsscccccccassens $!,216,679 1,°:6',9°3 
Operating expenses,................-.- (69°83 £) 8 -9,224 (73°92%) 790,965 
Net earnings..........-.. Fe EE $367,455 $27 ,96% 
Tnterest, taxes and rentais................. 4~%4.900 563.290 
ee sa wiimsiaaiiied $117,445 $284,322 
Amouuts of interest and rentals paid this 
year, but properly chargeable to fiscal . 
PT i ncbias ems ocean deenebeennnees 14,256 
GID, cncccavccdssdboonetedsesanscses 192,764 
ee is dibcctnd ddcredenkascéusswvonss $324,495 


In addition to above, there have fallen due and been extend- 
ed $77,000 of car trust bonds. The above does not include 
interest on the 2d mortgage bonds, which were being foreclosed. 

—A deed transferring the Rochester & Pittsburg Railroad 
from Adrian Iselin to the Buffalo Rochester & Pittsburg Rail- 








road, for a consideration of $10,800,000, was filed in Buffalo 


Nov. 12. 


Scioto Valley.—The following is a statement of gross and 
net earnings for three months, July to Sept., 1885: 








July. Aug. Sept. Total 3 mos 

Gross earnings............... $12,088 $17,485 $51,998 $141,57 
Operating expemses......... 33,451 35,199 35,510 104,1601 
Net earnings.............. $8,637 $12,226 $16,488 $37,411 


Toledo Cincinnati & St. Louis.—A press dispatch from 
Chicago, Nov. 11, said: ‘‘Judge Gresham to-day settled the 
terms on which the Toledo Cincinnati & St. Louis Railroad is 
to be sold under foreclosure. There were two mortgages 
foreclosed, one of about $3,000,060 on the western end of the 
line, extending from Kokomo, Ind., to St. Louis, and another 
for $2,400,000 on the eastern end, extending from Toledo to 
Kokomo. By the terms of Judge Gresham’s decree, Gen. 
MeNulta, the Receiver, and W. P. Fishback, Master in Chan- 
cery, are to make the sale at Indianapolis after 30 days’ notice 
by advertisement. Both branches are to be sold at the same 
time and place, the minimum price fixed being $900,000 for the 
western end and $600,000 for the eastern end. On the latter 
$35,000 and on the former $50,000 is to be paid in cash at the 
time of the sale. The Receiver’s debts, amounting to over 
$800,000, and the court’s costs are to be paid first out of the 
proceeds of the sale.” 

—Some of the press dispatches as to the recent decisions 
affecting this company, have been confused and erroneous. 
The hearing before Judges Baxter and Gresham in Cincinnati 
on the 2nd were on the report of Special Master Ricks as tothe 
terminal property in Toledo only. In December, 1884, all the 
conflicting interests represented by counsel appeared before 
Judge Baxter in Toledo, and requested him to make such a 
reference and order in harmony with the railroad foreclosure 
proceedings in indianapolis as would enable a master to take 
testimony and report as to whether the railway mortgage or 
the terminal trust mortgage had a prior lien on the terminal 
property in Toledo. Judge Baxter was much opposed to this 
disposition of the case at first, but after extended argument 
made such an order which was also entered in the Indiana 
Circuit; the same master being, consequently, the appointee of 
both courts. ‘The master’s report was noticed in the CHRONICLE 
at the time it was made. The occasion of Judges Gresham 
and Baxter sitting together on the 2nd was to hear the excep- 
tions to this report. Judge Baxter returned substantially to 
his original position, and declared that the settlement of title 
while a ralway property was in the hands of a court would be 
pernicious, and tend to cause grievous delay in foreclosure pro- 
ceedings; and that he thought the best thing that could be 
done would be to foreclose tiie mortgages and let the pur- 
chasers at each sale fight it out afterwards, 

The decisions of last week in Indianapolis referred to the 
separate foreclosure proceedings under the eastern and western 
division mortgages. In the c:se of the former the Court 
decided that the mortgage extended over the Frankfort 
Toledo & St. Louis portion of the road, and in the ca-e of the 
latter, over the Frankfort & State Line. Notice of appeal nas 
been given as to the latter decision, and the Court has fixed 
the bond in the sum of $800.000, which is subject to increase. 
But no bond has yet been filed, as reported in the press dis- 
patches. 


Union Pacifie.—Land sales for October and from January 1 
to October 31, ten months, were as follows: 








——— —- S84. —— ——--——— - 1 835.— — 
Oclober. Aeres. Proceeds. Acres. Proceeds. 
Union Division... 9210 Si2h,41 OLst5 $79,437 
Kansas Division... 106,428 354,793 116,502 479,344 
... ae 198,478 $130,21 IWR ALS SIVI8.781 
NN SUN Sn cbdssen Obdee ses couceuma ....Dee. 20,163 Ine. $ 8,570 
Ten months — ea | SSG, FF — a 1] RH. ~ 
Jan. ito Oct. 31. icres Proceeds. Acres. Proceeds. 
Union Division.... 620,827 SB oS t 549 4,162,146 $6,446,988 
Kausas Division... G09 335 2,449,451 1.641,649 


3: 4.710 
Total ........«- 1,230,160  $3.531,010 4.536.856 
SR GR BO dncccudetdsecudascntectnk Dece.3,3 6 636 


&7,°83 2,637 
$1,497,627 

Valley Railway of Ohio.—-This company’s statement to the 
Stock Exchsnge has the following under date of October 16, 
1885. The Valley Railway Company of Onio herewith begs 
to make application to your committee to place upon the list 
of the New York Stock Exchange its 6 per cent consolidated 
mortgage coupon bonds, Nox 1,601 to 3,300 inclu-ive, for 
$1,000 each, dated Sept. 1, 1881, payable at the banking house 
of Messrs. Drexel, Morzan & Co., in the city of New York, 
in gold coin of the United States. Boards mature on the Ist 
of September, 1921, interest payable semi-annually oa the first 
days of March and September of each year. Bonds Nos, 1 to 
1.600, both inclusive, have been placedin escrow with the 
Central Trust Company, New York, to cover $1,600,000 of the 
first mortgave bonds of said railway company. Route laid 
down in charter from Cleveland, through tie cities of Akron 
and Canton to Martin’s Ferry, O., opposite Wh-eling. Va. 
Completed and in operation—From Cleveland, through Akron 


and Canton to Valley Junction 75 45-100 miles. No exten- 
sion contemplated at present. 
Assets — 
Construction of road and equipment. ................- ee ceccee $4,740,417 
Linbilities— 
IID SEO. 1a ttt nee edegnundebabe=ehenedandsmmiaainiaiihiin $1,201,000 
Sen ROOD CHIE, 6 ncc00: a coneoccsncquenbesnsacanenenenense 1,600,0 O 
Consolidated mortgage WONB. ............cccccccccccccccs nce 863, 00 
SNE MUN donc cneconséanzecsensunesdoknedengesedecentennie 1,076,417 


BORA). occ ccccccccccccescccccccossseeessccsccccccseoesceaceses $4,740,417 
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satnings and operating expenses for year ending June 30, 


1885 : 

I sie idk nutans dain ein nin eeteneiaineneiiintinh diktitnn s dint bi $551,305 

Operating EXPCNses............-00 jadecdddbandbvuccssécctopaccunps 324,411 
MIR... ciccctnpapatadtocneinebhidmiGhoubednouunss acbAes $229,8y3 


Mr. J. H. Wade, Cleveland, Ohio, is the president. 


Wabash St. Louis & Pacific.—A press dispatch from St. 
Lou's, Nov. 12, said: The receivers of the Wabash road to-day 
filed in the United States Circuit Court a report of the ears- 
ings and expenses of the leased lines for the quarter ending 
Aug. 31. There was an excessof earnings for five lines as fol- 
lows: Chicago Division, $23,000; Indianapolis Division, $19,000; 
Brunswick & Chillicothe, $6,000; Centreville & Albia, $2, 000: 
Booneville, $1,200. Each of the other seventeen lines shows a 
deficit, the aggregate for all being $98,000. The total deficit 


- for ali the le: sed lines is about £47,000, 


—The receivers have applied to the Court to have the 
Quincy Missouri & Pacific and the Missouri lowa & Nebraska 
roads charged respectively with their proper share of the re- 
ceive's certificates. 


Wisconsin Central—Belt Railway.—The Boston Herald 
remarks: ‘‘The current report that the Wisconsin Central had 
been cenied entrance into Chicago by the Chicago & West- 
ern Indian. is not true. The facts are that the Wisconsin 
Central applied for entrance over the Belt Railway, and thence 
over the Western Indiana into Chicago, and, at the Western 
Indiana meeting held last Tuesday, it was decided to decline 
the proposition so far as the Belt Railway was concerned, 
The Belt Railway was built solely for the interchange of 
freight between the different railroads centering at Chicago, 
and passenger trains passing over it would greatly hinder the 
freight business. Tne Wisconsin Central was not denied the 
terminal facilities of the Western Indiana, but the method of 
reaching them was not feasible for the reasons stated. Parties 
in a position to judge say it is highly probable that the Wis- 
consin Central will avail itself of the terminal facilities of the 
Western Indiana by methods that will not conflict with the 
Belt Railway. Both the Belt Railway and the Chicago & 
Western Indiana are owned in common by the five following- 
named c: ompanies : Chicago & Eastern Illinois, Chicago & 
Grand Trunk, Chicago & Atlantic, Louisville New Albany & 
Chicago and W awash St. Louis & Pacific. None of these 
roads are competitors with the Wisconsin Central, and it is 
not understood that there is any objection on the part of any 
of them to allow it an entrance on terms favorable to all 
parties concerned.’ 


Worces'er Nashua & Rochester.—This road has been 
leased to the Boston & Maine for fifty years from Jan. 1, 1886, 
at a gross rental of $250,000 and taxes, Taxes last year were 
$13,705. The Worcester Nashua & Rochester retains its cesh 
balance and pays existing debts, except for equipment and 
supplies not yet delivered, It disposes of the rental for inter- 
est, etc.. as it elects. The $250,000 upon the outstanding 
stock would net some 6i; per cent, but as there are 4,802 
shares in the treasury, the Boston Jcurnal says, this is to be 
divided among the stockholders, giving each holder of 100 
shares eighteen new ones, With the new stock‘issued, the 
rentalfrom Boston & Maine will be sufficient to pay the stock- 
holders of Worcester & Nashua 51g per cent perannum The 
rental goes in as an operating charge i in Boston & Maine ac- 
counts, and therefore comes ahead of Boston & Maine divi- 
dends as alien, The lease must be ratified by the Eastern 
Railroad stockholders as well as by the Boston & Maine stock- 
holders. 

Railroads in New York State (Quarterly Reports.)—The 
following abstract, showing the operations for the quarter end- 
ing Sept. 30 in 1884 and 1885, has been compiled for the CHRON- 
ICLE from returns made to the Railroad Commissioners. 
a N. X. ar tid sv ne & One. oS 














Receipts— 18>. 84. 
Gross earnings........ $ 377.565 $604,301 $660,274 BES, 567 
Operatingexpenses... 423,325 446,306 391,165 409,944 

Net earnings...... $191,240 $247,995 $269,109 270,623 
{ncome, other sources. 1v,720 tL ..  -sitien -» siemeeenial 
Total net receipts. $206,990 $268,953 $209,109 $270,623 
Deductions— 
Interest on bouds*... $93,798 ET a =| 
| EELS 32,4953 18,713 11,163 
RE RES 12,035 16,582 240,112 298° 393 
Miscellaneous......... 61,584 35, 37t vdensiaie. °«.~cigadael 
Total deductions.. $200,075 $253,601 $251,275 $246,791 
Balance, surplus... $5,915 $15,352 $17,834 $23,832 


*pProportion for quarter, whether paid or not. 
-—--Del. Lack. d& West.-—-~ 


—--Rens. & Sara.—~ leased lines. t 














Receip's— La¥5. 1834. 1885. 

Gruss cauruings ....... $707,589 So74,10L $1,653,404 $1,602, 017 
Operating e “a4 nses. _ 856,206 308,456 620,171 "757,400 
Net earnings...... ” $343 233 $365,618 1,033,233 $844,617 
Bmeeme. GUReF GOUTCES. i<cocvcce j= cvecsese | e6eseeen |i seeceece 
Total net receipts. $343,333 $365,618 $1,033,233 $344,617 

Deductions — ; 5 
interest on a, Snes i aetaltiadnis . Sieeainaibaieies ee 
SS ae 1G,IRS 19,722 45,900 26,379 
el RR 188,569 188,569 519,357 495,484 
ie 6 6—6lbeeks ees - neat . eetbeum 
Total deductions... $201,744 $208,291 905.25” $521,863 
..pL38,370 $157,327 67,9705 ?322,754 


Balance, sturplus. 
wai 


* # Proportion for quarter, whe ‘ther pail or not 


+ Includes ail leased lines In N. Y. State. 





Zhe Commercial Limes. 
COMMERCIAL EPITOME. 


FRIDAY NiGHT, Nov. 13, 1885, 

There is little to be said of the state of trade. We are 
approaching a period when business for the autumn season 
comes substantially to an end. The holidays are near at 
hand, and the work of making up the year’s accounts will 
soon begin. Transactions, however, continue on a fair scale, 
and the feeling for the coming year is very hopeful. 

Lard futures have made some further advance in values, 
and the speculation was at times quite active. This afternoon 
the close was at 6"41c. for December, 6°46c. for January, 6 ‘51c. 
for February and 6°59c. for March. Spot lard has further ad- 
vanced, but with less activity, and closes easier at 6:25c. for 
prime city and 6°40@6°45c. for prime Western. Refined for 
the Continent closes at 6°65c. Pork was firmer and fairly 
active at $8@$8 50 for extra prime, $9 75@$10 25 for mess and 
$12@$12 50 for clear, Cut meats are steady; pickled hams 
at S'¢@8*fc., pickled bellies 5°f@6lgc. and shoulders 4144@ 
43/c, 





Beef and beef hams are quiet, but firm. 
has been quite active. 


Tallow at 47s5c. 
Stearine is quoted at 67;@ic. Butter 
has ruled quite firm, and creamery closes at 19@29c. Cheese 
is lower at 6144@10c. for State factory. 

Coffee on the spot has been rather quiet and prices are with- 
out quotable change; fair cargoes of Rio are quoted nomi- 
naliy at 8!gc. Options have been more active; early in the 
week considerab'e interest was evinced, but the changes in 
prices are not important, and the close is quiet, with buyers 
at 6°75c. for Dec., 6'85c, for Feb., 6°95c. for April, 7:‘05c. for 
June, 7'10c, for Aug. and 7°'20c. for Oct. Raw sugars were 
dull and weak, until within the last day or two, when a more 
active business was done on the basis of 514@5 7-16c. for fair 
to good refining. Refined sugars have been dull and unsettled; 
hards 6144@6°jc. Mulasses quiet. Teas sold fairly at auction. 

The market for Kentucky tobacco has been much more ac- 
tive at full prices. The sales for the week are 2,500 hhds., of 
which 2,100 hhds, for export and 200 hhds. for speculation; 
lugs quoted at 6@7¢c. and leaf 8@12c. Seed leaf has also 
met with a good demand, and the sales for the week are 1,350 
cases, as follows: 600 cases 1884 crop, Little Dutch, 11@13c.; 
350 cases 1884 crop, Ohio, 5°4@614c.; 100 cases 1884 crop, 
Ohio, Havana seed, private terms; 150 cases 1884 crop, New 
England Havana, 14@25c.; 150 cases 1834 crop, New Eng- 
land, 1614@20c.; 250 cases 1884 crop, Pennsylvania Havana 
seed, 8@15c.; 100 cases 1881 crop, Pennsylvania, 9@11c. and 
150 cases 1884 crop, Wisconsin Havana, 15@20c.; also 450 
bales Havana, 60c.@ $1 15, and 400 bales Sumatra, $1 20@$1 60. 

The speculation in crude petroleum certificates has been 
much less active and prices close at some further decline at 
$1 O7@$1 0714; crude in bbls. quoted at 7'4@7%4c.; refined in 
bbls, at 8lgc. and in cases 9°4@107gc.; naphtha 7°fc. The 


| speculation in spirits turpentine was quite depressed early in 


the week, with sales for the early months at 30c., but to-day 
there is a recovery, with buyers at 36°4c. for Dec., dic. for 
Jan. and 371¢c. for Feb. and March. Rosins have been steady. 

The speculation in pig iron has gained strength with the 
advancing tendency of its products, and to-day 800 tons sold 
for March and April for $17. Other metals are irregular, Tin 
firm at 20°05@20°30c. spot, 20°05@20'l5c. futures; tin plate 
neglected. Copper steady for Like at 10°70@10°90c.; Balti- 
more, 960@9°90c. Lead steady at 4°15@4!4c. for domestic. 
Spelter quiet at 4°35@41c. for domestic. 

Ocean freights have been dull, owing to the check to ship- 
ments of grain by the maintenance of speculative values, but 
to-day shipments were made at 3!¢d. to London and 3°¢d. to 
Hull, Petroleum vessels were in fair demand at is. 101¢d.@ 
2;, 144d, for refined to leading European ports, 
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COTTON. 
Fripay, P. M., November 13, 1885, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. 


For the week ending 


this evening (Nov. 13), the total receipts have reached 232,061 

















In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, 
at the ports named. We add similar figures for New York, 
which are prepared for our special use by Messrs. Carey, Yale 
& Lambert, 89 Broad Street. 

































































were fresh sellers for the decline. The Bureau report which 
appeared ov Tuesday was construed favorably, and crop | 
estimates were again advanced. ‘The foreign markets did not 1 
show any decided recovery, and near the close of Wednesday 


For comparison, we give the following table showing the week’s 
total receipts, the total since Sept.1, 1885, and the stock to-night, 
and the same items for the corresponding periods of last year. 


bales, against 274,422 bales last week, 268,022 bales the previous On Shipboard, not cleared—for 
week and 261,704 bales three weeks since; making the total] noy. 13. ar— ina ) Leavin 
receipts since the 1st of September, 1885, 1,894,936 bales, against Benet | France. ite. | an. | 
1,961,985 bales for the same period of 1884, showing a | ; 
decrease since September 1, 1885, of 67,049 bales. New Orleans..../ 32,603 | 21,598 | 25,935 | 8,079 §8,220) 138,452 
| Ouarieston -.- 4400} None.| 22850; 4300| at'ss0| 57/081 
_Receiptsat— | Sat. | Mon. | Tues. | Wed. |Thurs.| Fri. | Tolat. | Savannah. 22 1,200 | 1,909 28,160} 3,900) 33,100} 64,463 
Gaiveston | 9825) 2575) SKA oni) S37) 7.972) go.704 | Garregon | Hr) Ao) aw? | ass gtat| $8858 
Indiauuvia, &e. eee ones soe see tae sae ---» | New York.. .... 5,900 300; 4,250; None. 9,550 129,064 
New Orleans...) 7,861/ 21,411) 16,036) 11,151) 11,98 14,830) 83,237 | Other ports..... 10,090 | None.| 3,000 None. | 13,000} 30,563 
Mobile.......... 794! 2,769, 2,734) @504, 2,076; 1,217!) 10,0914 e20 aan | oe ace | on- 9 | as ene OR | 
ra aa laa pe nae ae iva ssl 930 980 Total 1885.| 111,936 | 28,563 | 85,755 | 29,873 | 256,127 504,783 | 
Savannah ......| 6,331] 7,696) 5,690} 7,446) 5,611! 6,930] 32,701] Cotal 1884 ..... 156,523 | $3,324 | 72,092 | 22,629 | 289,568 | 489,544 | 
Siem mel 1 cad op) weal vad OG GG | EOS: 93,453 | 191537 | 34,809 | 13,615 166.414 675,765 | 
Charleston ..... 4,088; 4,701) 3,625, 5,165, 4,141) 3,869, 25,589] The speculation in cotton for future delivery at this market | 
MC cnesl “weock -eikel com sot SON 318 | has been quite active this week, and prices have taken a wide 
Wilmington....| 661) 1,083) 675) 672) 894 472, 4,462] range, showing a very unsettled feeling. Saturday was quite | 
Moreh’d C.,&¢} = .-.. anni ies adil a . ae 423 | depressed, and Monday opened weak, under the unfavorable | 
Norfolk...... es-| 3,933) 4,964) 3,179) 4,534 3,646) 3,917) 24,173 | foreign advices, but the report of the National Cotton Exchange, ! 
West Point, &c cick oon nin oma ....| 9,187}. 9,187] estimating the crop at no more than 6,650,090 bales, and ) 
New York..... 599) 256) 573 33 petites 889, 2,350] Marrating various unfavorable conditions which hal arisen in | 
Boston ......... ete pee: we stes Bie a ake faa _... | the course of October, caused an active demand to cover con- | 
Baltimore ...... Seca nee Mae pest es 326 326 | tracts, and some speculation for the rise, on the belief that | 
Philadelp’a, &c. 16) 51 215 56 89 453| 1,033] prices had at length reached a safe basis, upon which there ! 
- = Pe ———-——- | was a quick recovery of 20@25 points. The movement did not, | 
Totals this week! 27,266, 45,511| 38,271| 35,572, 33,792) 51,619,232,031 | however, receive general support, but at the advance there | 




























































































































































































































































































wien 4 | 1885. | 1884. Stock. prices had returned to about the low:st figures of Monday 
rigs =f ° | This |\SinceSep.| This |Since Sep.| 1885 2 morning. Yesterday an unexpected improvement at Liverpool 
aati Week. | 1,1885. | Week. | 1, 1884. | - 884. caused a demand t> cover contracts and a brisk speculation 
a a ers Wiener cee Steer vei, Sincere tess alleen for the rise, giving the ‘‘ bear’ party the first decided check it : 
Galveston Page sisi $20,887 on ™ 92,253, 101,409, 63,451 | had received in many months, but the best prices of the day 
SEENON <necce| = OM RG, ER nse: 391 were not sustained. To-day favorable Liverpool advices 
New Orleans., 83,237) 5:0,858) 83,740, 500,103, 226,672) 248,392 | caused a further advance with a steady closing. Cotton on 
Mobile .... .. 10,094, 72,438) 11,506, £0,923, 19,200, 15 077 | the spot was quoted 1-162. lower on Saturday, advanced 1-16c. 
Florida ...... 980; 13,436) 2,921; 18,272) ae, _ 27) on Monday, and declined 1-16c. on Wednesday. Yesterday 
Savannah..../ 39,704 318,73) 46,403, 394,312) 99,563 139,608 | quotations were revised: Good middling and above advanced 
Br’sw’k, Xo. 416) = 6,663) 1,033 5,943) sere] ee-ee. | 1-16c.; middling unchanged; strict low middling and low mid- 
Charleston...) 25,589, 242,825) 29,329) 281,787 83,601) 93,394} dling reduced 1-l6c.; strict good ordinary and good ordinary 
Pt.Royal,&c 318) 2,614 63 S90, feces ! 63 | reduced 1gc.: strict ordinary and ordinary reduced !4c.; stained 
Wilmington../ 4,462) 52,755) 5,818) 52,100, 11,790, 24,703 | middling reduced 1-16c.; other grades stained reduced !gc, To- 
M’headC., & 423 2,152 709 3,161 ‘lead -- day there was an advance of 1-16c., middling upland closing at 
Norfolk ...... 24,103) 180,921) 29,518; 207,074) 43,238 034,455 930c. : 
W.Point,&e.| 9,187) 94,794| 22,745) 118,337) — ...... | 9,577] ‘the total sales for forward delivery for the week are 714,400 
New York...) 2,350 6,638] 2,754 5,704. 138,614 101,568] bales, For immediate delivery the total sales foot up this week 
SE eee 494| 4,886) 24,707 6,310! 6.310 | 4,350 bales, including -— for export, 4,350 for consumption, 
Baltimore .. 326) 3,947 128 445, 17,059 19,485 | ~- for speculation and in transit. Of the above, -—- bales 
Philadel’a,& | 1,033) 4,645 946) 8,639 $402. 6158 | were to arrive. The following are the official quotations for 
Total....... 132,061 1,894,936/269,114 1,961,985| 740.910 779 412 each day of the past week. wa ae Se Ls ae 
, . —— | UPLANDS. NEW ORLEANS. | TEXAS, 
In order that comparison may be made with other years, we —. $e Pe Eee soar a Pg ee 
give below the totals at leading ports for six seasons. gee. £5. | Sats | en, Seen Ses. | ease | eee 
Recei ear i : . | Ordin’y.@b) 6153, 6%5,¢) 7 7ig | 7¥g | 7316) 7¥e | 718 | 731g 
ipls ai— | 18385 | 1884. | 1883. | 1882. | 1881. | 1880. Strict Ond..| 73 ° 733 716 7°16 at 766 2916 73.6 736 
lvest’n,&e. B4' 2 74) | 15,9- 2 ood Ord,.| 8316 | 8%16 4 “1a | 8* “16 
ena . pgs uae rey gin ae a Btr.G@’d Ord 858 | 85g | S8llyq) 81316) 813,16) 878 Si 16 81316) &78 
ew Orleans. , , SI, 71,303) 57,135) 83,246 | Low Midd’g! 8t5;,' 8!546, 9 91g | Ole | 931g | 916 | 916 | D31¢ 
Mobile .. .... 10,094; 11,506) 13,998! 11,993, 13,405! 20,100 Str.L'w Mid; 931, | 9346 ou 9% 9% 9716 9% | ox 9716 
= 39 5, ' ; 2 vi ing...| 951g 951, | 9 2 ¢ 1G | 9 $916 
perannah-| 20704] 40409) S170) Seis) so.ass) aoiroa | Raa] BaP Be | hl Bibl Sb Se | Bi Bit 
wheadeen Tiea gd: , , 747) 28,675) 29,549 | Btr.G’d Mid) 972 973 | 9151g10116 |10lig [102g (10%16 (10g 1048 
Wilm’gt’n, & 4,885 6,518 5,636 4,882 8,568 8,809 | Midd@’g Fair 10% 10% (1051 |1071¢ [10714 |10% [10714 |10%16 101, 
Norfolk, &c..| 33,365) 52,263) 50,597) 59,031; 46,464) 45,s838 | Fair.....-.. 1107 (107% 11015) 11449 [LLtia [L148 |11116 |11t14 |1136 
Ali others.... 5,105; 12,668; 11,389) 13,629) 22,924 9,919 Wed| Th, | Fri.| Wed Th. | Fri.;| Wed; Th. | Fri, 
Tot. this w’k.| 232,061) 269,114) 242,078) 259,154) 233,462! 256,618 Ordin’y.@® 6l5yg) 6llyg 6% | Tie | 67g | Gldy6) Te | 6% | Gldig 
Strict .-| 738 74 | 7316) 7% | 7516 | 738 7%16 | 7516 | 738 
Since Sept. 1./1894,936 1961,9385)1975,589 | 1945,071 1890,828 2114,524 Ord.. 831g | 8lig | 818 | 8% | & 3°16 8 35 84 851g 
Galveston includes Indianola; Charleston includes Port Royal, &c.; pnd Pe 8°e 8" = 8 Bis, hy oie 81,8 Bi ie os 
Wilmington includes Morehead City, &c.; Norfolk includes West Point,&c. lag a= - 4 93, = om | 9516 9 3g 94 9516 938 
The exports for the week ending this evening reach a total weadting. 9516 | 916 933 | 949 | Dla | 9%— | De Ig | 9%6 
of 144,415 bales, of which 70,898 were to Great Britain, 8,140 Good Mid. . 9°a ote 9% 9116 B+. Bom oy sone 123,2° 
to France and 65,377 to the rest of the Continent, while the | 8%, Mi¢| 978 | 91g 10, |10lie \10's 9? | 716 |10'8 9/8 
stocks . ° -~_ ’ Midd’g Fair|10' (|105;, 1033 (1071, jLO'a 10%;g 10716 (1049 (|10%Q¢ 
peenaanes up this evening are now 760,910 bales, Below | Fair........ 07% '102jg9'11 SALI; g ‘1124 |113;¢ 11g |11% 1113i¢ 
are the exports for the week and since September 1, 1885. STAINED. | Sat, | Mon Tues|Wed| Th. | Fri. 
Week Ending Nov.13. | From Sept. 1, 1885, to Nov. 13, 1885.) qooa ordin | ag te ea oe 
DT. waccoceceses 8B lb.) 65, 65 Gllig! 65, 61, 62°16 
Exports Baported to— E to— Strict Good Ordinary........... .| 7516 | 7516 | 738 | 754g | 7316 | 744 
from— Great | Conti-| Total | Great | Conti- Low Middling.... .......-..+---- 81g | 81s 8316 8% 8! 6 
Brit’n, France nent. | Week.| Britain. FT4"¢€; nent, | Total. | Middling........... eccccccccecces 81318) Sl31e\ 8% | 8l3;¢) S% | Bl3i¢ 
Galveston......| 13,200, ...... 4,652, 17,942} 69,732) 4,147) 25,467, 99,346 MARKET AND SALES, 7 
New Orleans..| 23,054, 6,478] 25,114) 54,646] 121,859| 58,056) 87,991, 267,006] The total sales and future deliveries each day during the 
Mobile .........|  seeeee] sevens sevcce] ceeeee (RS ani 4,037 | week are indicated in the following statement. 
WESTER Rc ccccces| coccce] secese] cosese] coeses s‘eqnel, beste-E . <ocseel sanede 
Savannah ..... UE scntes 20,511) 29,245) 69,274; 5,100} 93,458] 162,882 SALES OF SPOT AND TRANSIT. | FUTURES. 
Charleston*...| 3,395) ...... 6,145; 9,540} 38,924| 15,101] 62,263] 116,288 SPOT MARKET | pr. Qon-| Spec Tran-| Deliv- 
Wilmington...) .....+) seeee 1,314] 1,314] 22,855] ...... 10,414] 33,269 CLOSED. port. sump ul’t’n| sit. | Total. Sales. | ‘eries, 
Norfolkt....... ee ee eee 6,325] 53,430] ...... 5,350| 58,780 _— | | es 
New York..... 13,503} 1,477] 7,621) 22,601] 110,668! 11,255) 48,884] 170,804 | Sat - -/Quiet at l1¢ dec.. coos! 585) woos] coee 585) 65,30 eons 
Boston 2 184 20 2 204 19 930 835 20 265 Mon ° kirmer e+ecesee -eoee e«- 864 eae eeee 864 213,200 eee 
eeee ener ,. eeeeete > a 5 o eeeeee : _ oe Tues. Firm at lig adv.. a> 1,177 ine FESR 1,177 147,000 500 
Baltimore... .| ...... pl errr 185; 23,645 185 3,550) 27,350 | Wed | Quiet at 114 dee.. ens a ie Guid 274! 96,200 600 
Philadelp’a,&c 413 eeccesh ecesecs 413 16,682 eocces 400 11,092 Thurs Quiet atrev. quo. Pee rd eA ania 855) 91,300 iia 
Total.........| 70,505] 8,140] 65,377|144,415| 535,043) 03,844) 943,112) 071,000 | FMl- -/Steady atligady| —...., 595) ---.|_ ----)_995/101,400) 600 
Total 1884... | 95,216] 31,651} 80,554/207.421) 632.568] 83.026) 928.502!1.044 096 | Total.|.... .. ada | 122. 4,850! ....! ....! 4,350,714,400) 1,700 
* includes exports from Port Royal, &c. The daily deliveries given above are actually delivered the day 
+ Includes exports from West Point, &c. j vevious to that on which they are reported. 
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bales more than at the same perioi list year. The receipts at 
the same towns have bse: 21,613 bales mor? thanthe same 
week last year, and since September 1 the receipts at all the 
towns are 214,746 bales more than for the same time in 1€84, 
QUOTATIONS FOR MIDDLING COTTON aT OTHER MARKETS.— 
In the table below we give the closing quotations of — 
cotton at Southern vend other principal cotton markets for eac 





























day of the past week. 
Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Noo. 13. | “gatur. | Mon. | Tues. | Wednes.| Thurs. { Fri. 
Galveston ... S15i¢ 8'51¢ 9 9 9 9 
New Orleans.| 9% 9 wage 815ig 87 87, 
obile ...... 82554, 87% 87, 87, 87, 87, 
Savannah 834 8% 8% 8% 8% Bay 
Charleston 87, 87% 9 9ig 873@9 9 
Wilmington Bl5jp | 8% 9 9 815;— | Sik, 
Norfolk ... 9 9 9lig 9 9' 16 Vlg 
Boston. ...... 91g 91g 919 91g 91g 9g 
Baltimore. . 91g 91g 914 Ss | & Gly 
Philadelphia 95g 95g $ 5g 95, — 95, 95g 
Augusta ..... Sliig 81lig 81lig 8% ~~ Billig & 3 
Memphis ... 87, 878 87% 8l5ig | 8l34¢ 8131, 
St. Louis..... 8loig | 87% 87% 8% | 8153¢ | 8ldi6¢ 
Cincinnati...; 9% 914 918 91g | lg 9 
Louisville.... 91g Y¥ 9 9 9 











RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plan- 
tations, The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports. 

RECEIPTS FROM PLANTATIONS. : 


Week | Receipts at the Ports. ‘stk at Interior Towns.| Rec’ pts from Piant’ns, 
' i | 











anaing— | 1883. | 1884. | 1885. | 1883, | 1884. | 1885. | 1883. | 1884. | 1885, 
Oct. 9.. ... 228,807 205,818 192,107 164,915) 68,108 89,785 256,276 223,024 210,010 
 16...... 257,278 242,289 231,491 '202,970! 92,654 119,132 295,381 266,835 260,838 
“ 23......|252,845' 285,112 261,704 236,986 126,511 161,182! 286,861 321,969 303,754 
“  80....../ 241,021) 277,470 268,028 278,784 156,058 208,307 281,639 304,917 313,148 
as. Geseses 267,604 257,041 (274,423 313,249 174,996 256,644 304,1 19 275,979 324,759 
a 242.078 269.114 292.061 343,029 198,970 279,931 '272,758 203,088 255,348 





The above statement shows—1. That the total receipts from 
the plantations since September 1, 1885, are 2,159,017 bales; 
in 1884 were 2,143,740 bales; in 1883 were 2,270,362 bales, 

2.—That, although the receipts at the outports the past week 
were 232,061 bales, the actual movement from plantations was 
255,348 bales, the balance going to increase the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 293,083 bales and for 1883 they were 
272,758 bales. 

AMOUNT OF COTTON IN SIGHT Nov. 15.—In the table below 
we give the receipts from plantations in another form, and add 
to ew the net overland movement to Nov. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 





























1885. | 1884. | 1883. 1882. 

Receipts at the ports to Nov.13) 1,894,936 1,961,985  1,975,589/1,945,071 
Interior stocks on Nov. 13 in 

excess of September 1....... 264,031; 181,755, 294,773) 227,638 

Tot. receipts from planta’tns/2,159,017 |2,143,740/2,270,362/2,172,709 
Net overland to November l1..| 153,156 98,274| 126,849 93,857 
Southern consumpt’n to Nov. 1 60,000 50,000 59,000 59, 

Total in sight November 13.|2,372,173 2,292,014 | 2,456,221)|2,325,566 
Northern spinners’ takings to 

November 13.... .... iemmadaie 438,512) 349,037; 496,065| 411,281 








It will be seen by the above that the increase in amount in sight 
to-night, as compared with last year, is 80,159 bales, the decrease 
as compared with 1883 is 84,048 bales and the increase over 1882 is 
46,607 bales. 

WEATHER REPORTS BY TELEGRAPH.—The weather condi 
tions this week have been, in general, satisfactory and crop 
gathering has made good progress. At a few points, however, 
rain has acted asa hindrance. The strike at Galveston has 
been adjusted, but that city was visited to-day (Friday) by a 
severe conflagration extending about a mile and a half, and 
reported to have destroyed over $4,000,000 of property, but 
neither cotton nor the railroads were injured by it. 

Galveston, T’exas.—It has rained on one day of the week, 
the rainfall reaching nine hundredths of an inch, A great 
fire this morning destroyed about thirty blocks in the heart of 
the city; no cotton burnt. Average thermometer 70, highest 
80 and lowest 54. 

Indianola, Texus.—No rain all the week. Picking is pro- 
gressing finely. The thermometer has averaged 71, the high- 
est being 85 and the lowest 56. : 

Palestine, Texas.—We have had no rain all the week. 
Picking is making good progress. Average thermometer 63, 
highest 77 and lowest 49. 

New Orleans, Louisiana.—It has rained on two days of 
the week, the rainfall reaching one inch and forty-six hun- 
dredths. The thermometer has averaged 67. 

Shreveport, Lowisiana.—Rainfall for the week twenty 
hundredths of aninch. The thermometer has ranged from 
45 to 81, averaging 61. 

Columbus, Mississippi.—It has rained on two days of the 
week, the rainfall reaching two inches and four hundredths. 
The thermometer has averaged 57, ranging from 35 to 74. 

Leland, Mississippi.—The weather has been warm during 
the week with a rainfall of forty hundredths of an inch. The 
thermometer has ranged from 38 to 84, averaging 61°6. 





Little Rock, Arkansas.—The weather was clear and delight- 
ful during the week until Thursday when we had a light rain 
and a sudden change to cooler weather, and it is now clear 
and cold, The rainfall reached four hundredths of an inch. 
The thermometer has averaged 40, the highest being 76 and 
the lowest 36. We had rain on six days during October, and 
the rainfail reached seventy hundredths of an inch. The 
thermometer averaged 58 and ranged from 36 to 84, 

Helena, Arkansas.—It has been showery on two days and 
the remainder of the week pleasant. The rainfall reached 
forty-seven hundredths of an inch. Ice formed Thursday 
night. About two-thirds of the crop has been picked, and it 
is being marketed freely. Receipts are ahead of last year. 
The thermometer has ranged from 36 to 82, averaging 60. 

Memphis, Tennessee.—It has rained on two days of the 
week, but the weather is now clear and cold, with ice this 
morning. The rainfall reached one inch and seven hundreths, 
Average thermometer 60, highest 80°5, lowest 43. 

Nashville, Tennessee.—We have had rain on two days of 
the week, the rainfall reaching one inch and one hundredth. 
The thermometer has averaged 57, the highest being 72 and 
the lowest 38, 

Mobile, Alabama.—It has been showery on one day and 
has rained severely on one day of the week, the rainfall 
reaching oneinch and sixty-eight hundreths. There has been 
an unusually severe storm in middle Alabama this week, and 
much damage has been done in some sections. The thermom- 
eter has ranged from 46 to 75, averaging 63. 

Montgomery, Alabama.—lIt has rained on four days of the 
week, the rainfall reaching two inches and twenty-six hun- 
dredths. Picking has been interrupted by the rain. The 
thermometer has averaged 62°6. 

Selma, Aiabama.—It has rained severely on one day of the 
week, the rainfall reaching three inches and sixteen hun- 
dredths. Average thermometer 60, highest 72, lowest 43. 

Auburn, Alabama.—Ilt has rained severely on three days 
of the week, the rainfall reaching three inches and nineteen 
hundredths. The thermometer has ranged from 43 to 77°5, 
averaging 61°6. 

Madison, Florida.—We have had no rain all the week. 
Average thermometer 59, highest 77, lowest 39. 

Macon, Georgia.—It has rained on one day of the week. 
Low prices retard receipts. 

Columbus, Georgia.—We have had rain on one day of the 
week, the rainfall reaching one inch and ninety-five hun- 
dredths. Average thermometer 538, highest 67 and lowett 44. 

Savannah, Georgia.—It has rained very lightly on one 
day and the remainder of the week has been pleasant. The 
rainfall reached one hundredth of an inch. The thermom- 
eter has averaged 64, the highest being 79 and the lowest 48. 

Augusta, Georgia.—It has rained lightly on three days of 
the week, the rainfall reaching sixty-seven hundredths of an 
inch, Picking is progressing finely and the crop is being 
marketed freely. The thermometer has ranged from 38 to 84, 
averaging 959. 

Atlanta, Georgia.—We have had rain on three days of the 
week, the rainfall reaching two inches and twenty-two hun- 
dredths. We had light frost on the 10th. Average thermom- 
eter 58, highest 70 and lowest 42. 

Charleston, South Carolina.—We have had rain on two 
days of the week, the rainfall reaching thirteen hundredths of 
aninch. Average thermometer 64, bighest 78 and lowest 47. 

Stateburg, South Carolina.—It has rained lightly on three 
days of the week, the rainfall reaching thirty-six hundredths 
of aninch. We had frost, but not killing, on one night. The 
thermometer has averaged 60°6, the highest being 76 and the 
lowest 46. 

Wilson, North Carolina.—Telegram not received. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points non at 3 o’clock 
November 12, 1885, and November 13, 1334. 

















Nov. 12,’'85.|Nov. 13, 84. 

Feet. | Inch. | Feet. | Inch. 
New Orleans* Above low-water mark. 2 8 12 2 
BEGURBNNG. ccaccece coes Above low-water mark.| 15 0 R 3 
OG ViOccccccecesces Above low-water mark.| 25 8 0 ll 
Shreveport.... ....... Above low-water-mark. 5 3 4 8 
Vicksburg. ....ces cone Above low-water-inark.| 12 6 10 ll 

















* Now reported above low-water mark, instead of below high-water 
mark as prior to October 30, 1885. 


INDIA CoTTON MOVEMENT FROM ALL PorTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Nov. 12. 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 





























fi Shipments this week.| Shipments since Jan. t. Receupls. 
Year Great | Conti-| | Great | Conti- This | Since 
Briv’n.| nent. | Total. Britain) nent. Total. | Week.| Jan. 1. 
1885) aaah RaNCIN emit: 219,000 472,000| 691,000} 5,000 1,027,000 
1884; 2,000 1,000) 3,600 505,000 616,000) 1,151,000) 6,000)1,524,000 
1883| 4,000) ./....| 4,000) 154,000|783,000] 1,237,000] 1 4,000) 1,629,000 
1882| 3,000] 1,000) 4,000|779,000|620,000] 1,399,000| ~,000/1,668,000 





According to the foregoing, Bombay appears to show a 
decreasé compared with last year in the week’s receipts of 
1,000 bales, and a decrease in shipments of 3,000 bales, and 
the shipments since January 1 shcw a decrease of 460,000 bales, 
The movement at Calcutta Madras and other India ports for 
the last reported week and since the Ist of January, for two 

ears, has been as follows. ‘‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 
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Shipments for the week. Shipmenis since January 1. In October. ‘Great Britain. Continent. | Total. 
Great | Qonti- Great |... ges r | | | 
Brita Total. | Britain, Oontinent.| Total. For 1885. | | 
| aren. | Spinners’ stock October 1... 41,000 138,000 | 179,006 
Calcutta— Takings in October.......... 299,000 191,000 | 490,000 
a set allel aikiids A uke ..| 59.000} 18,000| 77,000 | 2 | eae 
(tied etessal aces eh esse 82,500 | 42,700; 125,200 Total supply .......... s.! 340,000 329,000 | 669,000 
as— ; | - >} 
ea Sea ate Iai Te arene ; 11,500 CRSIIEIER . coccccccccccose | 286.000 © 279,000 565,000 
1884......) 1,500! -..... 1,500) 54,500; — ...... 54,500 | spinners’ stock Nov. 1...... | 54,900 50,000 104,000 
ugss----| 1,000] 7900 | g.on0] seseg| ¢2-000| 121800)" “For teed. 
SUNs..--- nantes Halil tok ts . so | Spinners’ stock October 1../ 89,000 152,000 241,000 
Total all— Takings in October.......... 409,000 233,000 | 642,000 
1885......| 1,000 2,000 3,000} 130,000 80,000 | 210,000 | 
1884......| 5,000 500| 5,500] 206,300! 83,700! 290,000 Total supply ............ | 498,000 385,000 | 883,000 
The above totals for the week show that the movement from | Co™Sumption..........-.---. aa woOnee | ri st 
Ge pret other than Bombay is 2,500 bales less than same | spinners’ stock Nov. 1.....- 138.000 55,000 | 193,000 
w last 


year. For the whole of India, therefore, the total 
shipments since January 1, 1885, and for the corresponding 
periods of the two previous years, are as follows: 
EXPORTS TO EUROPE FROM ALL INDIA. 
































1885. 1884. 1883. 
wan ell This | Since | This | Since This | Since 
ac. 
from— week. | Jan.1. | week. | Jan.1. | week. | Jan.1. 
Bombay .......| | ......| 691,000} 3,000 1,151,000 4,000 1,237,006 
Allother ports.| 3,000} 210,000) 5,500! 290,000} 7,600, 191,600 
Total... .... 3,000} 901,000! 8,500/1,441,000] 11,600 1,428,600 








This last statement affords a very interesting comparison of 
the total movement for the three years at all India ports. 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
orresponding week of the previous two years. 




















Senge. UP, sss. || 1884. 1883 
Receipts (cantars*)— | 
° This week.... 180,000 1 230,000 180,000 
Since Sept. 1 853,C00 || 843.000 822,000 
This | Since | This | Since || This Sinee 


week. | Sept. 1.'| week. |Sept. }. 


| | | 
speed lenin 66,000|'17,000 52,000 
20,900; 4,000) 14,000 | 7,000, 21,000 


16,000! 67,000''21,000! 80,000 24,000) 79,000 


week. |Sept. 1. | 





rts (bales)— 
0 Liverpooi..... .... 
To Continent .... .... 


Total Europe.....- 

* A cantar is 98 lbs. 

This statement shows that the receipts for the week ending 
Nov. 11 were 180,000 cantars and the shipments to ail Europe 
16,000 bales. 

MANCHESTER MARKET.—Our report received from Manchester 
to-night states that the market is steady. We give the prices 
for to-day below, and leave previous weeks’ prices for com- 
parison. 


10,000 
6,000) 









































1885. 1884. 
; 
$28 Oop.| 8% lbs. |[il"! sos cop.| 8% tbs. | Sit” 
; Bhirtings. | pis) wise. Bhirlinge. | Uplds 
° dad. 8s. d. 8. 4. d, | 4. aQe.d4@ eo. 4i @ 
Sep.11/8334@8% 5 7 @7 1 5716 | 891262 9135 81907 1e| 6146 
* 18 83342@8% 5 7 @7 1 5718 | 8%16@ 9 5 7 @7 6 
“ 25 8313¢8@8% 5 7 @7 1 571g | 871g@ 9 7 7 5151 
Oct. 2:34 @8114g5 8 @7 2 5lao | 85162 8785 519261010) 5% 
* 98% @811145 8 @7 2 51g 8556@ 8785 5146761049; 5llig 
* 16/844 @8111445 8 @7 2 5716 (844 @815;5g5 54@610% 51g 
* 23:84 @81114,55 8 @7 2 538 |85;¢@8154¢5 514986104) 571¢ 
“ 30818 @811165 8 @7 lle 54 $51¢4@81314'5 5149Z@6 1019) 571¢ 
Nov. 6/818 @811;36/5 8 @7 149 5ri¢ |851¢@81334)5 61307 716 
“ 13/81;4@85% 15 8 @7 13g 513 [871,09 |5 8 @7 511, 





EUROPEAN COTTON CONSUMPTION FOR OCTOBER—We have 
received to-day (Friday), by cable, Mr. Ellison’s figures 
for October, the first month of the new cotton season. We 
have also received the revised totals for last year, and give 
them for comparison. The spinners takings in actual bales 




















and pounds, have been as follows: 
In October. Great Britain.| Continent. Total. 
For 1885. 
Takings by spinners..-.bales 268,000 177,000 445,000 
Average weight of bales.... 445 430 439 
Takings in pounds ........... 119,260,000 76,110,000) 195,370,000 
For 1884. 
Takings by spinners ...bales 370,000 226,000 596,000 
Average weight of bales.... 442 413 431 
Takings in pounds.... ......' 163,747,000 93,280,000' 257,027,000 





According to the above, the average weight of the deliveries 
in Great Britain is 445 pounds per bale in October this season, 
against 442 pounds during the same time last season. The 
Continental deliveries average 430 pounds, against 413 pounds 
last year, and for the whole of Europe the deliveries average 
439 pounds per bale, against 431 pounds last season. Our dis- 
patch also gives the full movement for this year and last year 

n bales of 400 pounds eachy 





The foregoing indicates that spinners’ stocks are now 101,000 
bales, against 193,000 bales last year. 


Crop ESTIMATES.—It is a little remarkable to note the 
uniformity of all the crop estimates issued this year. First 
we had the estimate of Messrs. Latham, Alexander & Co. of 
this city, made about the middle of September, giving the 
total at 6,650,000 bales. On Monday (Nov. 9) came the New 
Orleans report, gotten up with much care and detail, reaching 
just the same figures, 6,650,000 bales. The next day, Tues- 
day (Nov. 10), the Agricultural Bureau presented its October 
statement, which we give worked out in pounds and bales 
below, the result being, on last year’s net weights, about 
the same as both of the other authorities, or 6,657,000 bales. 

AGRICULTURAL DEPARTMENT'S CROP REPORT.—The follow- 
ing is the statement of the Department, issued on Tuesday, 
Nov. 16, as to the cotton product this year: 


The cotton returns of November are local estimates of yield per 
acre. They are somewhat higher than those of the lasttwo years, but 
materially lower than those of 1880 and 1882. The increase over the 
yield of last year is most markedin Texas and Georgia. In Arkansas 
and Tennessee, where the average yield is usually high, the rate is de- 
pressed by the unfavorable conditions of August and September. The 
rate of yield, by States, is as follows: Virgivia, 152 pounds per acre; 
North Carolina, 157; South Carolina, 142; Georgia, 15C; Florida, 105; 
Alabama, 145; Mississippi, 165; Louisiana, 223; Texas, 1s2; Arkansas, 
200; Tennessee, 155. The weather has been favorable for picking, 
and killing frosts are only reportedin the northern border of the 
cotton belt. The top crop is very light, and in many 
places scarcely an appreciable quantity. Drought during the earlv 
fruiting period caused a shedding or shrivelling of bolls and re- 
duced the yield in North Carolina and South Carolina and parts of 
Texas. In alarge portion of the Gulf Coast area east of Texas an ex- 
cess of rain ard destructive storins proved almost equally injurious, 
The injury by the caterpillar and boll-worm has been severe in Central 
Alabama, in parts of Texas, Louisiana aud Mississippi, and in a few 
counties in Georgia. Small loss from insects is reported excepthia States 
bordering on the Gulf coast. The past month has been cenerally favorable 
for picking, which is well advanced, more than three-fourths of the crop 
having been gathered. Rains have interfered with harvesting more in 
Georgia and Alabama than elsewhere. With good weather hereafter, 
the proportion to be gathered in December will be confined to localities 
favored with a top crop worth harvesting. 


Using the above figures of estimated yield in each State, 
and applying them to the acreage figured by us on the per- 
centage returns of the Agricultural Department issued in 
June this year, we have the following result in pounds and 
bales. To obtain the result in bales we have divided the 
pounds by 460. This figure is taken on the expectation (judg- 
ing from present indications) that net weights will average 
about 7 pounds per bale more than last year. 


























Pounds Lint | Production. 

States. Per Acre. Acreage. eiaiiatie rr 
Virginia. ..... 152 48,850 7,425,200 | 16,140 
No. Carolina . 157 1,081,710 169,827,470 | 369,170 
So, Carolina... 142 1,767,620 251,002,040 | 545,660 
Georgia...... 150 3,077,560 461,634,000 1,003,550 
Florida. ...... 105 273,680 28,736,400 62,470 
Alabama .. .. 145 2,822,710 409,292,950 889,800 
Mississippi... 165 2,535,400 418,341,000 909,440 
Louisiana.... 223 987,270 220,161,210 478,600 
ee 182 3,505,400 637,982,800 1,386,800 
Arkansas .... 200 1,372,620 274,524,000 596,800 
Tennessee. ... 155 823,22 127,599,100 277,400 
All others.... 155 60,000 9,300,000 20,220 

ae 163°9 18,356,040 3,015,826,170 6,556,050 








The foregoing, figured on the average net weight of last 
year’s crop (say 453 pounds per bale), would make the yield 
this year 6,657,000 bales. 

NATIONAL CoTTON EXCHANGE REPORT FOR OCTOBER.—The 
report of the National Cotton Exchange for the month of 
October was issued on the 9th inst., and the summary is as 
follows: 


Picking has progressed satisfactorily during the past month, the 
proportion of the crop remaining in the fields being generally estimated 
at about one-third. In Texas and the Mississippi Valley the weather 
has been almost exceptionally fine for this work, while in portions of 





Tennessee, Alabama and the States east there has been a considerable 
rainfall, with some heavy storms along the Atlantic seaboard, and, 




















NOVEMBER 14, 1885. ] 


THE CHRONICLE. 








—_—_—— 





excepting Georgia, complaints are numerous in consequence. In see- 
tions only has the crop inade any progress during October, Louisiana 

and particularly Texas, being more favored in thatrespect. Killing 
frosts have been reported in localities inevery State, ranging in date 
from Oct. 10 to 26,and were most frequent in Arkansas, Mississippi, 
Alabama, North Carolina and Tennessee, while «nly a few instances 
thereof are cited in Texas. The expectations foreshadowed in the last 
report have been fully realized in Texas, Louisiana, Mississippi, Arkan- 
sas and Georgia, but in tne States bordering on the Atlantic the unfa- 
vorable surroundings have prevented any outcome toa plant whose 
condition at the beginniug of October was somewhat uncertain. Ala- 
bama also is disappointing, for though in the more northerly portion 
the crops show a decided improvement over last year, in the remainder 
of the State, embracing some of if not the largest cotton counties in the 
entire cotton belt, the result is such as to give about the same yield per 
acre asin 1884. The crop estimate is as follows: 


| ' 























| me 
Yield p.acre 
- Balescotton Acres cotton 

1835. produced. | planted. | perme 
Virginia, Missouri aud Indian Ter. 34,380 114,600 30 
CRs 0 on ccacckGdnsoeesces 384,084 1,066,900 36 
SE CNEEM noc ccckscesstocesoe A83,992 1,622,600 36 
CN die chdesctweeet soudesonasons 990,891 2,002,700 33 
i «1. .u satbsbede sameknenedune 53,550 255,000 21 
PE cosduus e000 sane cakes bues | 852,120} 2,752,c00 31 
 cncsigacsonk cxbnseeaosebes 260,576 814,300 32 
Miesiasippi........ccoc. cccccccccce-( 954,931 ; 2,329,100 41 
li EGE SE TT AGI. | §29,872 1,261,600 | 42 
BIB son cccens vncesseceapcocaces | 611,850 | 1,022,200 | 50 
ES REI Ae Ge Sele PIE Ie IR eee 1,493,519 | 3,473,300 | 43 

RSE rare ge ee ars agar De | 6,650,265 | 17,714,400 | 37% 





Average yield per acre last year, 33°08, Increase over last 
year 944,000 bales. 

ELLISON’S ANNUAL CoTTON REVIEW.—AlIthough we received 
by cable and gave on October 31 the results and conclusions 
of bir. Ellison in his Annual Review, to-day we furnish our 
readers with the whole report, as it contains much interesting 
matter concerning the state of the cotton goods trade. The 
report will be found in our editorial columns, 

East INDIA Crop Prospects.—By cable ffrom Bombay to- 
day we are advised that crop accounts are generally satisfac- 
tory. 

JUTE BuTTS, BAGGING, &c,—There has been rather less busi- 
ness in bagging for the past week, and the market has a quiet 
appearance. There is scarcely any inquiry for large parcels, and 
buyers are confining their purchases to the present wants of 
their trade. Prices continue steady, and sellers are quoting 9c. 
for 114 lb., 91¢¢. for 1°, lb., 10'4c. for 2 lb. and 11c. for stand_ 
ard grades, Butts are also quiet, and though some orders are in 

market, no important transactions have been made; sales arg 
small, about 2,9)9 bales of paper grades finding takers at 
1 11-16@1°,¢., and small lots of bagging qualities a 2@23¢c., 
the market closing at these figures. 

SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per /atest mail returns, have reached 
156,249 bales. So far as the Southern ports are concerned, these 
are the same exports re en telegraph, and published in 
the CHRONICLE last Friday. ith regard to New York we 


include the manifests of all vessels cleared up to Thursday 
night of this week. 
Total bales. 


NEW YORK—To Liverpool, per steamers Celtic, 591....City of 
Chicago, 1,612....Gallia, 885....Hipparchus, 1,893.... 





BE, Ds cc Ey Gs PI onc cdbcsccccdcsvocdscactcece 19,001 
To Hull, per steamer Chicago, 3,047. ........ccccccc--cesccess 3,047 
To Glasgow, per steamer Furnessia, 455............ ...-20--- 455 
To Havre, per steamer Amerique, 1,477..........2. ....---..- 1,477 
To Bremen, per steamers Ems, 550....Fulda, 350.... ....... 900 
To Hamburg, per steamers India, 1,345....Suevia, 1,873.... 3,218 
To Amsterdam, per steamer Schiedam, 100................... 10 
To Antwerp, per steamers Pieter de Coninck, 1,549.... 
I, CUS ands nln cbaneedesbss ass peceontensisceeccat bode - 2,299 
To Copenhagen, per steamers [sland, 315....Martia, 500... S15 
To Genoa, per steamer Alesia, 289. ........ccccccc-ccc-cccccce 239 
NEw ORLEANS—To Liverpool, per steamers Architect, 4,647 .... 
Australian, 6,200....Costa Rican, 3,256....West Indian, 
it See a ee ee ee b¢aeunaud itll asakcie 16,088 
To Havre, per steamers Castlebank, 5,788....Cleddy, 5,400 
.--.-Flachat, 4,297....Hughenden, 5,156. ............ccccece 20,641 
To Bremen, per steamer Boskenna Bay, 6,250........ ....... 6,250 
To Hamburg, per steamer Yedmandale, 5V00.................. 500 
To Genoa, per steamer Acacia, 4.570. ........22. cece ccncccees 4,570 
MOBILE—To Liverpool, per steamer Wandle, 4,037........ didetlescin 4,037 
S8AVANNAH—To Liverpool, per steamers Nympha, 5,633 Upland 
and 152 Sea Island. ...8cawfell, 6,666. .... ....ceco cccccece 12,451 
To Bremen, per steamer Athens, 7,300 Upland............... 7.300 
To Amsterdam, per steamer Wolviston, 4,944 Upland....... 4,044 
To Corunna, per bark Niobe, 500 Upland............ BG ee 500 
CHARLESTON—To Liverpool, per steamers Mayaguez, 2,397 Up- 
land....Moruca, 3,973 Upland and 144 Sea Island......... 6,514 
To Bremen, per steamers Ariel, 7,310 Upland....Greystoke, 
a De EBC. A IT EEN gt MERI NIE: aia ie a 13,410 
To Autwerp, per steamer Agnes, 4,125 Upland............... 4,125 
To Gottepburg, per bark Otteran, 1,700 Upland.............. 1,700 
GALVESTON—To Liverpool, per steamers Countess, 5,325.... 
TEE  eE TT A 9,658 
To Vera Cruz, per steamer Harlan, 211. .........ccccccccccces 211 
WILMINGTON—To Liverpool, per steamer Fannie, 5,200.......... 5,200 
NORFOLK—To Liverpool, per steamer Niceto, 5,975.............. 5,975 
BALTIMORE—To Liverpool, per steamers Mentmore, 2,875.... 
i Sis I eee sce Net ety SHIR La 6,419 
Boston—To Liverpool, persteamers Catalonia, 544....Virginian, 1281 
cs aiath in deidisiasinumadinmiaaleeniverkitanermaneadaiadse ibaa mibiaie ibn ae aaa iti ; 
PHILADELPHIA—To Liverpool, per steamer British Princess, er 
Siintid cebiiaeseeasimehas et hae ae auamndadly duane apuibimdans 4 
Ee ee a Ne Oe eeneree 156,249 





The particulars of these shipments, arranged in our usual 
form, are as follows: 





Amsterdam, 
Antwerp, 
Copenha- 

Bremen gen & 





Liver- é& Ham- Gotten. Co- Vera 
pool. Havre. burg. burg. runna. Genea. Cruz Total, 
York. 10,001 1,477 4,118 3,214 ...... SE cca hese 22,601 
16,088 20,641 6,750 ...... ons. Gee ances . 443,019 
cae SY. siinhuin Reidiied: eledin: Sede: wulcadie ieeienn:.<.. ae 
12,441 ereeee 7,300 4,944 500 “eae -*eee 25,195 
1! ees SU RN Ree: “tien ee 
IEE ocedcnciediia: ; ghiiiiiie Gata iline, »; ahdipueded -ropmcdale 21lLL 9,899 
a. canes é  édeaek: case” eeeee jadbes* oxen . ,200 
DD stnnke “aebdep scteue Ped: | Saad) Bewene 5,974 
| ae Geeuee seccee ceccud S eendee encens 6,419 
1,281 eeeeee eeceee ree ee) fe eee . @eren ee eeee 1,28l 
INS bciiladiet miele. ~ deamibiiit > senigene ° theniabiines demesne 1,844 





Total... 79.498 22,118 31,578 13,983 500 4,859 211 156,249 
included in the above totals are from New York to Hull, 3,047 bales, 
and to Glasgow, 455 bales. 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 


NEW ORLEANS—For Liverpool—Nov. 7—Steamers Merchant, 
Sculptor, 2,965; Tamanlipas, 5,172....Nov. 9—Steamoar 
¢,650....Nov. 11—Steamer Yucatan, 5,841. 

For Hayre—Nov. 11—Steamer Cymro, 6,478. 

lor Bremen—Noy. 6—Steamer Deepdale, 6,850. 
For Antwerp—Nov. 9-—Steamer Roseville, 3,351. 
For Sebastopol—Nov. 6— Steamer Sportsman, 6,190. 

For Barcelona —Nov. 6—Bark Barcelona, 2,460. 
SAVANNAH—For Liverpool—Nov. 11—Steamer Dunholme, ——. 
For Bremen— Nov. 9—Steamer Effective, 5,260. 

For Autwerp—Nov. 7—Steamer Colina, 4,704. 
For Reval—Nov. 10—Steamer Welltield, 5.7.50. 
For Barcelona—Nov. 7 —Steame* Stranton, 4,855. 

CHARLESTON —For Liverpool —Nov. 7—Bark Alma, 900. 

For Barcelona—Nov. Y—Barks Alejandro Bose, 
Seusat, 1.840. 

WEsT PoINtT—For Liverpool—Nov. 7—Steamer Ealing. 6.525. 

BosTON—For Liverpool—Nov. 4—Steamer Missou i, 1,$38....Nov. 6— 
Steamer Samaria, 3465. 

For Yarmouth, N. 8.—Nov. 7—Steamer Alpha, 20. 

BALTIMORE—For Havre—Noy. 4—Steamer Damara, 185. 


Below we give all news received to date of disasters to vessels 
carrying cotton from United States ports, &c.: 
A lot of loose cotton, apparently having heen on fire as it was 
badly scorched, was passed October 27 off Tortugas, by steamer 
Legislator, at New Orleans. 


2.750, 
Alicia; 


2.030; Pablo 


Cotton freights the past week have been as follows: 


en 

























































































Satur. | Mon Tues. | Wednes.| Thurs.| Fri. 
Liverpool,steam d.| 539 O32 S32 S32 539 S30 
Do sail...d. cone ecee — cece occe cece 
Havre, steam....c. 51@ 518 518 516 516 516 
Do sa@il...... é. cous ccee cece coce — cose 
Bremen, steam..c.| 716 716 716 716 716 716 
Do sail —— eoeae eeee eeece eeece eevee eee 
Hamburg, steam.c. 3g 3g 33 3g 4g 3g 
Do sail... .c. eens ouut eons ecce cece sees 
Amst’d’m, steam.c.; 45* 45* 45° 45* 435* 45* 
Do sail ...c. eee eneeae eeee erece eeee eeee 
Reva’, steam....d. 15¢4 M939 1594 @ 939 15e4 B9g9 1994 939/159 4B 939) 1594 @89q 

Do a eee -ee8 sees | -_** eeee eeee 
Barcelona,steam.¢.| 939 929 939 929 939 932 
Genoa, steam....c. 14 14 M4 14 14 14 
Trieste, steam...c.) %32 930 %39 930 939 939 
Antwerp, steam..c.) 316 316 316 Sia $16 216 

* Per 100 lbs. 

LIVERPOOL.—By cable from Live 1, we have the following 
statement of the week’s sales, stocks, &c., at that port. We 
add previous weeks for comparison. 

Oct. 23. | Oct. 30. | Nov. 6. | Nov. 13. 
Sales of the week........ bales.| 52,000} 39,000] 46,000) 54,000 

Of which exporters took ....; = -..... 4,000 ,0CO 3,000 

Of which speculators took..; ......J)  —...... 1,000 3,000 
Sales American ...........---.. 40,000 30,000 37,000 43, 
Actual export..............--- ‘ 4,000 6,000 6,006 6,000 
ae 8,000 9,000 16,000 138,000 
Total stock—Estimated........ 350,000; 365,000) 383,000) 394,000 

Of which American—Estim’d| 228,000) 244,000) 265,( 280, 
Total import of the week...... 51,000 63,000 84,000 82, 

Of which American ......... 44,000 54,000 73,000 73,000 
Amount afloat..... ... eseceeseee| 148,000) 205,000) 183,000! 199,000 

Of which American ......... 139,000! 197,000| 175,000; 193, 






































The tone of the Liverpool market for spots and futures eac 
day of the week ending Nov. 13, and the daily closing prices 
of spot cotton, have been as follows: 











Spot. Saturday} Monday. Tuesday.| Wednes. |Thursed’y.| Friday 

Market, Pressed (In buyers’! Moderate| Freely {In buyers’| Ha i 
12:30 P.M. for sale. avor. demand. | offered. favor. j|ten cy. 
Mid. Upl’ds!| 51s 5ig 51g 5lg 5lg 51g 
Mid. Orl’ns. 5 3g 5 3g 5 3g 538 53g 548 
Bales ...... 6,000 8,000 8,000 8,000 8,000 10,000 
Spec.& exp. 400 500 500 500 1,900 500 

~ a Firm at | Easy at iet at 

Market Fasy at |Steady at #irma aasy & ulcer & 

in 30em.t a decline. | a decline. ——— eg p Lg Steady. 

uiet 

ae Weak. Firm. Firm. Weak. . u Steady 

oP. M. steady. 























The opening, nighent, lowest and closing prices of futures at 
Liverpool for each day of the week are given below. These 


prices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated. 
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are given in pence and Giths, thus: 5 62 means 
5s "Be-cid’ dna'e and 6 03 3 means 6 3-64d. 


Mon., Nov. 9. 





Sat. Nov. 7. Tues., Nov. 10. 








Open! High | Low.) Clos .|'Open| High | Low.| Clos .||Open| High | Low.| Clos, 


aj\;aj/a/aiailatatlaialaiasia 
November..| 503 | 503 | 503/503 || 501|503/501 503||504/ 505/504] 505 
Nov.-Dec...| 502 | 502 | 502|502|/ 500) 503/500 503 || 504/ 505/504) 505 
Dec.-Jan....| 503/503! 503/503 || 501 | 503/501 | 503/,/504/506/504| 506 
Jan.-Feb....| 506 | 506 | 506 | 506 || 503 | 506/503 | 506 || 507/508 /507/ 568 
Feb.-March | 503/508 | 508/508 || 507/509/507/509//510/512/510] 512 
March-Apr.| 512 | 512/512/512//510/512!510/512//514/514|514| 514 
Apri)-May..| 516 /5 16/516, 516 |/514/516/514/516//517/518|517/ 518 
May-June...| 520 | 520 | 520 | 520//518/520/515|520//521 522/521/| 522 
June-July..| 528 | 523 | 523|523)]/ 521 | 523/521 /523))524 525/524) 525 


















































Wednes., Nov. 11. Thurs., Nov. 12. || #ri., Nov. 13. 





} f 
Open| High | Low. Clos.) Open High | Low.| Clos.|| Open) High | Low.| Clos. 
4 


ajaij/asjaiaialalalalaiala 
November..| 502 502/'502/502 |502'504/502/501/'506/507 506) 507 
Nov.-Dec...| 562 | 502/502 502 |502/504/502/504/|/506/507/ 506] 507 
Dec.-Jan ...| 502 502/502 502 '/5'2|504/502 /504)' 506/507} 504) 507 
Jan.-Feb....)505 | 505;505,505 | 505|507;505 | 507 || 509) 540/509; 510 
Feb.-March.| 508 508'508/508 | 508/510/508/510|)|512|513/)512| 513 
March-Apr.'511 511/511 /511/|511/513/511/513//515/516|515| 516 
April-May..(515/515/515/515 ||514/517/514/|517||519|520/519| 520 
May-June...| 519/519 / 519/519 |, 518 | 520/518 | 520 || 522/523) 522] 523 
June-July..| 522/528) 522/522 //521)523| 521 | 523 |/525/ 527/525) 527 


| 
} 

































































BREADSTUFFS. 


FRIDAY, P. M., November 13, 1885. 


There has been no important feature to the flour market in 
the past week. The home trade has been fair but the export 
movement continues on a small scale. Prices show no de- 
cided change, but the alterations are generally towards lower 
figures. To-day the market was dull and weak. 

The wheat market has been variable and unsettled. The 
speculation showed no decided activity, while the transactions 
in lots on the spot were confined almost entirely to the wants 
of local millers, They have paid extreme prices for choice 
samples, but the tone of speculation dragged. Confidence in 
a higher range of values for the spring months, as the result 
of the smaller quantity grown in the past season, has been a 
good deal shaken by the absence of export demand, the large 
visible supply and the excellent weather thus far for the 
autumn-sown wheat. The disturbed state of the political 
situation in Eastern Europe has ceased to be much regarded. 
To-day there was some further depression, but the speculation 


was fairly active and the close steadier. 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 

Sat. Mon. Tues, Wed. Thurs. Fri. 
In elevator. .......... --- 951g 96 951g 8S 9419 94 
November delivery..... -- 93% 944g Diy v41g Qk 94% 
December delivery ..... . 96% 9olg 46 7 9612 9544 96% 
January delivery........ 8489 984 97 98318 Yi% YQr32g 
February delivery........ 100 100% 1004 L019 9944 140 
May delivery............. 105% 105% 1lvdy 10o% 1045g) LUO % 


Indian corn made a sharp further advance early in the week, 
The steadiness with which the export demand was main. 
tained, and the poor quality and damp condition of most of 
the new corn received encouraged sellers of prime grades to 
demand more money, which was readily obtained tiil yester- 
day, but the partial corner on the spot was terminated by 
freer offerings on Tuesday, and the speculation in futures 
took a downward turn on Thursday, under the very favorable 
report from the Agricultural Bureau regarding the total yield 
this season. To-day a further decline took place, at which 
there was a fairexport. In the last hour the early decline was 
recovered, and the close was firmer, 


DAILY CLOSING PRICES OF NO. Z MIXED CORN. 
Sat. Mon, Tues. Wed. Thurs. Fri. 


ie CED. nsaacsaenontt 56353 56% 55 55 5444 54 
November delivery........ 54% 5433 S4lg 515g 54 54 
December delivery.... ... ~- 52% 5258 5338 Silg 53lg 5359 
January delivery ...... ance Ge 484g 48% 48% 48% 4914 
Febiuary delivery......... 48143 47% 48 4518 4515 48% 
May delivery............. - 47% 47 48's 48 472 474 





Oats have shown an upward tendency. The business for 
export bas continued fairly active, and the speculation in fu- 
tures, though not large nor buoyant, was at steadily advanc- 





ing prices until yesterday, when a slight reaction took place. 
To-day the market was barely steady. 
DAILY CLOSING PRICES OF NO. 2 OATS. 
Sat. Mon. Tues. Wed. Thurs. Fri 
November delivery ....... . 32% 33 : 3333 33% 344 


December delivery ......- 331, 335g 3318 34 3378 335g 
January delivery.......... 3433 3453 34% ##j34% ##34% 3459 


Rye has been quiet and barely steady. Barley met witha 
brisk demand at full prices early in the week, but is latterly 
quieter, though full prices are maintained. Buckwheat is 
quoted at 52@55c. per bushel. 

The following are the closing quotations: 








FLOOR. 

a # bbl. vs =e 3 40 , Southern bakers’ and 

auperane. sea ia eae @ 3260| family brands....... v4 75 5 50 

aes wheat extras. ; Ine 375 Rye dad vsiheseece @ 345 
inn. clear and stra’t. 410@ 5 25 | Corn meal— 

Winter shipp canoes. 3502 380| Western, &...... - 210% 325 

Winter XxX» e XXX... £152 510 Rrandywine. &o.... 3258 330 

POGORES.. ..cccescccece 45008 575 — flour, #@ 

City shipping ex..... 3 75@ 500  "} eee Ft. 

South’n com. oxtras.. 4102 465] 

GRAIN. 

Wheat — Rye—Western. ee @® 64 
SPenS per bush. 85 @1 00 State and Canada...65 @ 68 
Spring No. 2...... 91 @ 93 Oats—Mixed .......... _31 ® 3ite 
Red ——— No. 2 93120 95 c eens AE 34493 41 
Red winter... .. 75 #100 RF eae 33442 34 

Si ceiasy teint mine 85 @ 95 No. 2 white..... ...36 @ 37 

Corn—Wast. mixed 35 @ AS5 Barley —No. 1 Canada. 92 @ 95 
West. mix. No. 2. 53%? ADS No. 2 Canada....... 74% @ S&L 
West. white...... 52 @ A6 Atute, two-rowed... 63 @ 65 
West. yellow.... 52 @ 56 State, six-rowed ....70 @ 80 
White Southern.. 57 &@ 62 Western.... swenai --- 65 8 80 
Yellow Southern. 52 @ 56 


The movement of breadstuffs to market is indicated in the 
statements below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at Western 
lake and river ports, arranged so as to present the compara- 
tive movement for the week ending Nov. 7 and since July 25 
for each of the last three years: 




















Recetpis at—| Flour. | Wheat. | Corn. Oats, | Barley. | Rye. 
Bbls.1961bs Bush.80 lbs Bush.5t lbs| Bush.32 lbs Bush.481bs Bush.56 lbs 
Chicago...... 105,424; 408.803) 632,224] 537,279! 422,460 49, 162 
Milwaukee .. 10i,417 163.81 19,200 23,400. 231,568 8.380 
Toledo....... 5,102} 199,204 29,939 8.338, 50,459 3,760 
Detroit... .. 3,814] 203,792 13,421 @3.301) 4,117) esses, 
Cleveland. .. 2,013 24,312 1,500 6,900) 10,5009 éoéee 
St. Louis .. 21.011! 138.7701 254.0101 113.630! «143,27 36,027 
Peoria. .... 2,410) 9,550! 84,795 194,455 12,000 12,380 
ce ES Srna Se 





ei 


Tot. wk. ’8= 242,121) 1,700,831, 1,035.539 912,393 936.381 109,709 
Same wk. '8$ 259,606, 3.0/1,493, 1,064,784 953,069 580 O80 110,155 
Same wk, ’>s 243.551 1,851,470) 91,572,988) 1,542,920 $05,256 162,521 
Since July 25 

















1885... ..... 2,499,301, 28,682,857} 28,450.870] 23,399.820} 6 569,941] 1,478,751 
i aaenant 51,146,355! 26.003.870] 24.332,820| 5.874.162] 2.773.012 
1882. 2,961,206] 36,240 515) 83.592.812] 24.087.034| 8,751,295] 8,917,747 





The comparative shipments of flour and grain from the same 
ports from Dec. 22, 1884, to Nov. 7, 1885, inclusive, for four 
years, show as a 








' 884-5 1883-4. 1882-3. 1881-2. 
Fionr... ....bble. 9, 503 2,570 10,006,487 8,111,344 7,186,998 
Wheat ..... bush. 44,833,168 59,113,415 429,408,484 49,37 0, 304 
CR bee conaesese 83,910,418 73,713.197 96,494,952 5,541,378 
IN lati, sti teaitand 47,709,121 47,552.6038 44,457,589 32/43%,556 
TT cmae eauges 9.313.212 4,599,072 7,935,063 4.245,459 
eae 1,536, 383 5,616,289 5,3% 4,027 (2,831, 496 


Total grain .... 183,652,307 190,675,511 196,661,415 148,427,593 


The exvorts from the several seaboar. ports for the week 
ending Nov. 7, 1885, are shown in the annexed statement: 



































Export 
J ro m 5 Wheat, Corn. Flour. Oats. Rye. Peas. 
Bush. Bush Boils. ~ Bush. Bush. Bush. 
New York; 154,109! 215,377 90.020; SIZ,OI7| cece.. 1,223 
Boston. . 56,531 96,579 46,087 125 ere Se 
Montreal Ra sO 24.7383 9,158 5 | eae 131 333 
Philadel. . 16,076) 184,014 22,.9-2 alata.” * { pieiiaal eunsee 
Baltim’re 32,332 24,4238 en. ‘Geko = 7 See eecsee 
.Orl’ns. wild 214,682 at @benel  ‘seeeu omen ° 
Pe.) eee eo es A RE eS eS neseee 
BRE, SR eee RE tA: aD tek Gees Re Aca oa riers ipa 
Total w’k.| 356,37 7, 794.863) 213.927) 388,273) _...... 132,556 
S'me time 
1884. . [1,020,626 | 282,80) 108,540) 103,048 80.013; 180,077 














The destination of these exports is as below. We add the 
corresponding period of last vear for comparison: 





















































Flour. Wheat. Oorn. 
Exports 
for week 1885. 1884. 1885. 1884, 1885. 1884, 
to— Weck, Week, Week, Week. Week, Week, 
Nov. 7. Nov. 8. | Nov. 7. Nov. 8. | Nov. 7. Nov. 8. 
Bb/is Bbis. Bush. Bush. Bush. Bush. 
Un. King. 161,237 69.254) 226,768) 447,463) 506,534] 250,021 
Contin’nt 9:15 10,931} 129,389) 573,163) 244,850 23,80: 
8.&C.Am 15,281 a eigen damental 33,701 1.625 
W. Indies 17,:26 | RS euneeece 7,429 4,351 
Brit. col’s 18,649 DT wetted cutieeeeil ieeteeasaal 3,000 
Oth.c’n’ts 719 300 nha.  Gambeae 2, 349 eeeeccece 
Tatal 213.997! 108,540 358,157/1,020.426) 794.863! 282,800 
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By adding this week’s movement to our previous totals we 
have the following statement of exports this season and last 





























season: 
Flour. Wheat. Corn. 

1885. 1884. 1885. 1884. 1885. 1884, 

Exports 0—| 40. 24 to| Aug. 25 to| Aug. 24 to| Aug. 25 to| Aug. 24 to| Aug. 25 to 
Nov. 7%. Nov. 8. | Nov. 7%. Nov. 8. | Nov. 7. Nov. 8. 

Bhis, Bbis. Bush, Bush, Bush. Bush. 
On. Kingdom 899,574; 1,184,796) 4,168,276) 7,692,235) 7,118,068, 2,106,119 
Jontinent ... 23.405 133,901; 1,485,034) 7,85 1,872,255 395,085 
8.&C. Am... 166,481 139,219 2,206 29,254 294,730 215,666 
West Indies. 202,421 190,379 G::. ehabehet 82,469 $2,233 
Brit. Col’nies 180,543 181,680 a erees: 22,130 24,266 
Oth. countr’s 7,452 U,777 12,320 4,005 16,464 6,737 

Total. 1,479,886} 1,787,752 5.672.559 15,584,368 9,406,060! 2.830 056 








The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by rail and water, Nov. 7, 1885: 





Wheat, Corn, Oats, Barley, Rye, 

In store sl— bush bush. bush. hush bush. 
New York.... .... 9,728,343 239,570 1,721,292 72,906 117,979 
Do afloat...... 752,000 148.0:0 ae. | | seme 
BE ndids ea énee 3,f 25,000 15,360 24,000 5,400 
ie 4,648, 195 110,498 7,670 162,883 21,752 
ER i oe pee 13,275,615 468.741 217,317 146,180 272,357 

Richmond, Va.... 65,489 10,197 2,702 ne aa sini 
lwaukee eidiniy wee 2,988,311 8 a eee 28.784 7,489 

I hte. netic tipi Co eeiee 8) 8" ieee | eee} aaa 
ET inten inn wieainis 2,366,895 21,823 13,460 17,952 9,311 
eae 1,741,813 3,38 | ee 11,235 
I nas dennde 239,048 5. | eee 655,905 34,491 
Ser 2,696,554 181,263 213,421 HO,086 19,421 
Cincinnati. ...... 136.525 4,24 72,486 63.999 44. 139 
err 245.105 138,889 238,253 See “eens 
, RTE i ee SF 
Montreal.... .. 389,061 16,781 74,605 23,187 884 
Philadelphia ..... 1,049,062 eee eee ee ae 
| PS 3,836 10,907 198,484 62: 41,522 
Indianapolis sewee 205,724 10,733 ae. wcnmes 1.260 
Kansas City...... 840,996 27.129 ae § § ‘walaewe 4,651 
Baltimore ........ 1,414,028 117,258 ra 4,816 
Do afloat. .. ee ER ae eh Sl a aes = 4 ae age ee 
Down pene. jnutnn 135,324 7,993 aad ne aaee 
ete 224,480 467,214 591,833 64,750 6, 944 
I nak, 0 dennis 702,500 1,055,749 _ Fv waet> & eee 
a 839,677 873,200 12 1700 RS a ee 
Tot. Nov. 7,’85. 46, 797 693 4, 436,926 3,75 56,571 2,211,443 593,751 
To. Oct. 31,’85. 46,7: 6.859 3523757 770 3989. 834 1.960,212 734,472 
ot. Nov. §8,’84. 35,594, 29 5,088,142 3,655,469 2.437.832 662,488 
Tot. Nov. 10,’83. 30.77 5 ain 9.634.395 3, A16, 281 2,456,925 2,442,066 
Tot. Nev. 11,°82. 19,189,108 4,067,168 3,772,154 2 ‘896.5 I97 1,148,023 





GOODS TRADE. 
Fridav, P. M., November 13, 1885. 

The past week has developed a more active demand for 
various descriptions of spring and summer gooas for future 
delivery, large aggregate orders having been placed in 
this connection by jobbers and the manufacturing trade, 
Heavy winter fabrics and staple cotton goods were mostly 
quiet in first hands, selections having been individually small 
and collectively moderate, but the tone of the market was 
fairly steady, owing to the comparatively small stocks resting 
with agents for domestic manufacturers and importers. The 
jobbing trade was by no means active, but rather more than 
an average business in department goods was done by leading 
jobbers, and domestics and prints were distributed in fair 
quantities, making due allowance for the advanced stage of 
the season. Despite the late lull in the demand for season- 
able goods tnere is a very cheerful feeling in the trade, and 
there are abundant indications that distributers throughout 
the country take a very hopeful view of the business outlook, 
the improving condition of many industries and bountiful 
crops having rendered it more than probable that the coming 
spring trade will be of unusually good proportions. At any 
rate there is an evident disposition on the part of wholesale 
buyers to make liberal provision for next season, although 
there has not thus far been the least tendency towards specu- 
lation. 

DOMESTIC COTTON Goops.—The exports of cotton goods 
from this port during the week ending Nov. 9 were 3,105 pack- 
ages, including 2,330 to Great Britain, 263 to United States of 
Colombia, 163 to Brazil, 161 to Central America, 102 to Vene, 
zuela, and a number of small shipments to otber destinations, 
The demand for staple cotton goods by the jobbing trade was 
strictly moderate, and chiefly of a hand-to-mouth character, 
as usual at this stage of the season, but a very fair business 
was done with cutters and converters. Cottonades were de- 
cidedly more active in some quarters, and there was an in- 
creased demand for fancy duck, fancy woven shirtings, chev- 
iots, etc., by the manufacturing trade. Brown sheetings were 


THE DRY 


in pretty good demand for conversion purposes, but jobbers 
continued to gauge their purchases by positive requirements. 
Bleached goods, wide sheetings, cotton flannels and corset 
jeans were severally quiet, but there was a steady call for 





small parcels of denims, tickings and other colored cottons. 
Prices of brown sheetings are somewhat unsettled and in buy- 
ers’ favor, but bleached and colored cottons are generally 
steady. Print cloths were less active and a trifle easier at 3 3-16c- 
for 64x64 ‘‘spots,” 3 3-16c. plus 1 per cent for 64x64 con- 
tracts from January to April, and 213-16c. for 56x60s. Shirting 
prints were very active (for future delivery), but fancy prints 
continued dull, and other calicoes were in light request. Fine 
dress ginghams and crinkled seersuckers were in good demand 
for next season, and there was a satisfactory business in white 
goods, scrim curtains and cotton hosiery for the spring trade. 

DoMEsSTIC WOOLEN Goops.—Thne demand for clothing 
woolens was comparatively light, but there was a good steady 
movement in cassimeres, worsted suitings, indigo-blue flannels, 
&c., in execution of former orders, and the tone of the market 
continued firm, most of the mills being liberally supplied with 
orders. Cloakings, flannels and blankets were in moderate 
demand, and there was a fair business in Jersey cloths and 
stockinettes for prompt delivery. Ladies cloths and tricots 
were in steady request and leading makes are well sold up and 
firm, Satinets were taken in relatively small parcels to a fair 
amount, and there was a light demand for Kentucky jeans 
and doeskins. Winter dress fabrics ruled quiet in first hands, 
but some fair orders were placed for spring dress goods, as 
cashmeres, Jacquard and boucle lace materials, nuns’ veilings, 
&c. Wool hosiery, knit underwear and knit woolens were 
only in moderate demand, but there was a steady movement 
in all these goods on account of former transactions, and 
stocks are in excellent shape as a rule. 

FOREIGN Dry Goops.—The demand for imported fabrics was 
light and irregular. Seasonable dress goods ruled quiet, but 
some fair orders for spring fabrics were placed with importers, 
Silks, velvets, satins and plushes were quiet in private hands,and 
some offerings were made through the auction rooms with in- 
different results, Men’s-wear woolens were in light demand, 
aside from worsted suitings, in which a fair trade was reported. 
Linens, white goods, embroideries, laces, hosiery and gloves 
were severally sluggish, but a better demand for some of these 
goods is expected as soon as retailers begin to make provision 
for the coming holiday trade, The most staple fabrics are 
steadily held, but dark fancy dress goods are easier in some 
instances. 

Importations of Dry Goods, 

The importations of dry goods at this port for the week 
ending Nov. 12, 1885, andsince January 1, and the same facis 
for the corresponding periods are as follows: 
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Gestern Bankers. 
Hayden & Dickinson, 


INVESTMENT BANKERS, 
DENVER, - - - = = COLORADO. 


We have on hand and for sale first-class County 
and School Bonds and other choice securities. 
especially recommend to conservative investors our 
REAL ESTATE LOANS on Improved City and Farm 
Properties. These have been made by us after rigi “ 
investigation of title and values, and can be tran 
ferred atonce. Corres ee solicited, Highest 
references East and West 














ESTABLISHED 1871. 


P. F. Keleher & Co., 


305 OLIVE STREET, 8ST. LOUIS, 
Dealers in Western Securities, 
Mefanited Bonds of Missouri, Kansas and Illinoiss 


Specialty. Good Investment anes paying from 
four to eight per cant. for sale 








Financial Companics, 
Bonds of Suretyship. 
NO OTHER BUSINESS. 


The Guarantee Co. 
OF NORTH AMERICA, 








President : Vice-President 
SIR ALEX. T.. GALT. Hon. JAS. FERRIER. 


Managing Director: EDWARD RAWLINGS. 
NEW YORK OFFICE: 
NO. 111 BROADWAY. 
D. J. TOMPKINS, Secretary. 


NEW YORK DIRECTORS—Joseph W. Drexel, 
Hopkins, H. Victor Newcomb, 
Torrance, 


A.L 
ohn Paton, Danie 
l\dw. F Winslow, Krastus Wiman. 


FIDELITY & CASUALTY CO., 
Nos, 214 & 216 BROADWAY, NEW YORK. 
Cash Capital, $250,090, invested in U. 8S. Gov’t bonds. 
$200,000 deposited with the N. Y. Isn. Dep't, for 
the protection of Policy-holders. 

Assets, January Ist, 1585, $512,026 11. 
Officials of Banks, ailroads and Express Compa- 
nies, Managers,Secretaries,and Clerks of Public Com- 
panies, Institutions and Commercial firms, can obtain 


BONDS OF SURETYSHIP 
from this Compan 4 aut moderate charges. 
The bonds of this Company are accepted by tie 
courts of the various States. 


CASUALTY DEPARTMENT. 

Policies issued against accidents causing death or 
totally disabling injuries. 

Full information as to details, rates, &c., can be 
ovtained at head office, or of amg Be Agents. 
Wu. M. RICHAR(S, Prest. IN M. arpa Sec’y. 

Kob’t J. HILLAS, Ass't Secretar 
DIRECTORS: 
Gee. T. Hope David Dows, W.G. Low, 
. G. Williams, A.S. Barnes, Charles Dennis, 
.. 3.7. Stranahan, H. A. Hurlbut, Alex. Mitchell, 
A. B. Hull, . Vermilye, 8. B. Chittenden 
Geo. 8. Coe. Wm. M. Richards. 


AMERICAN 
FINANCE COMP’Y, 


96 BROADWAY, NEW YORK. 











Ee Ges SPENT, ccc coccccccse soouscesncneed President 
FRANCIS A. WHITE........ ---..1st Vice-President 
JAMES 8S. NEGLEY...........0.- 2d Vice-President 

ee Me DARE wo ccccccccccccce’ 3d Vice-President 
Peas es DEERE cocccccceesstce 0668 Sec’y and Treas. 





Authorized Capital Stock, $1,000,000. 
PaidIn - - +--+: - 500,000. 


SOUND INVESTMENT BONDS furnished to Sav 
ings Banks, Insurance Companies, Executors and 
Trustees of Estates, and individual investors. 

UNITED STATES BONDS, State Bonds, Munici- 
pal Bonds, Railroad Bonds, bought and sold. 

DEFAULTED BONDS of States, Municipalitie 
and Railroad Companies negotiated or collected. 

CALL AND TIME LOANS made on United States 
Bonds and good Municipal and Railroad Bonds. 

FLNANCLAL AGENCY for railroad companies and 
other corporations. Will also conduct the reorgani- 
gation of railroud companies and other corporations 
whose bonds are in default or whose property is in 
the hands of Receivers or Trustees. 

RAILROAD LOANS negotiated. 

Circulars on application. 





SHERMAN 8. JEWETT, Pres. JOSIAH JEWETT, V. a 
WILLIAM C, CORNWELL, Cashier. 


Bank of Buffalo, 


OAPITAL, - - = = = = = $300,000 
BUFFALO, N. Y. 


This bank has superior facilities for making co collec- 
tions on all accessible points in the Uni States, 
Canada and Europe. Liberal terms extended to 
accounts of bankers and merchants 

CORRESPONPENTS.—New York, Nationa! Shoe 4 
Leather Bank: Union Bank of London. 





Auction Sales. 





Pres — |} 


A 


Zusurance. 








STOCKS and BONDS 
At Auction. 


The Undersigned hold REGULAR AUCTION 
SALES of all classes of 
STOCKS AND BONDS, 


WEDNESDAYS AND SATURDAYS. 


ADRIAN H. MULLER & SON, 
No. 12 PINE STREEL, NEW YORK. 
(EQVITABLE BUILDING.) 











: _ Attorneys. 
~ William W. Porter, 


Attorney and Counsellor at Law 
No. 623 WALNUT STREET, 
Philadelphia, Pa. 


Corporation, Transportation and Commercial Law.) 


REFERENCES:—The Crust Companies, The National 
Banks and Railroad Companies in P hilade Iphia, and 


the e Judge sof any of the Courts. 
“ 











Fabius M. 


ATTORNEY AT LAW, 
TOPERA, HANSAS., 
Commercial and corporation law and municipa 


bonds, specialties. 
REFERENCES: Hon. D. J. Brewer, U. 8. 


ee oll Corbin nanking Ne: 
Co and Gen. A. Osborn. 
Topeka, Popekn. Kansas. 


a Angier, 


Attorney and Counselor at Law, 
ATLANTA, GEORGIA, 
PRACTICES IN ALL THE COURTS, 


Oorporation and Conmercial Law u Specialty. 


Refers to Judges Stephen J. Field and Wm. # 
Woods U.8. Supreme Court, Washineton, D C. 


Cirecutt 
New York; Eastern 
Boston. and the 
oy ~ 














Commercial Cards. 


Brinckerho#, Turner — 
& Co., 


Manufacturers and Dealers in 


COTTON SAIL DUCK 


And all kinds of 


COTTON CANVAS, FELTING DUCK, CAPR 
COVERING, BAGGING, RAVENS DUCK, SAIL 
TWINHES, &c., “ONTARIO” SEAMLESS 
BAGS, “AWNING STRIPES. 

Also, Agents 
ONULED STATES BUNTING CO, 

A full supply, all Widths and Colors, aiways tn stocs 
No. 109 Duane Street. 


Bliss, Fabyan 4 oe 


New York, Boston, Philadelphia, 
SELLING AGENTS FOR LEADING BRANDS 
BROWN & BLEACHED SHIRTINGS 
AND SHEETINGS, 

PRINTS, DENIMS, TICKS, DUCKs, &e. 
Towels, Quilts, White Goods & Hosiery 
Drilla. Sheetinas, &c.. for Barvort Trace 














ge 


Direct Line to France 


GENERAL TRANSATLANTIC CO. 


Between NEW YORK and HAVEE, 


From Pier (new) 42, North Kiver, footof Morton st 

Travelers by this line avoid both transit by Mnglish 
railway . .- 2 discomforts of crossing the Channel 
in a small b 


ONLY 





ST. G ERMATN, Traub........ Wed., Nov 18, LP. M. 
NORMANDIE, Frange ul.. .Wed ", Nov. wb, hy A.M. 
ST. LAURE . De Jousselin. .Wed., Dee. 2P.M. 
CA NADA, ~ hint tony dead Wed., Dew. 9. 7A. M. 


PRICE OF PASSAGH (including wine):—lo Havre— 
First cabin, $100 anc #80; second cabin, #0; steer- 
age, $22—including wine, bedding and utensils. Re- 
turn tickets at very reduced rates. Checks on Banque 
Transatiantique, Havre and Varis,in amounts tosuit. 


Special Train from Havre to Paris, 


The Compagnie Generale Transatiantique delivers 
at its office in New York special train tickets from 
Havre to Paris. Baggage checked through to Paris 
without examination at Havre, provided passengers 
have the same deliver at the Company’s dock tn 
New York, Pier 42 North River, foot of Morton St., 
at least two hours before the departure ofa steamer. 


LOUIS DE BEBIAN, Agent, 
No. 6 Bowling Green. 





THE 


MUTUAL LIFE 


INSURANCE CO. OF NEW YORK. 
R. A. McCURDY, President. 


ISSUES EVERY DESORIPTION OF 
LIFEd ENDOWMENT POLICIES 


Rates Lower than other Companies. 
ORGANIZED APRIL 14, 1842. 


Assets, - - $103,876,178 51 
EQUITABLE 


LIFE ASSURANCE SOCIETY, 
120 BROADWAY, NEW YORK. 


Assets, January 1, 1885...... $58,161,925 





Surplus at 4 per cent........ 10,483,617 
Income in 1884..... .. .. 15,003,480 
Paid to Policyholders during 

last 25 years.............. 81,072,486 


THE SOCIETY ISSUES 
INDISPUTABLE ASSURANCES 
AND MAKES 
PROMPT PAYMENT OF CLAIMS. 


The United States Life 


Insurance Co. 


IN THE CITY OF NEW YORK, 
(ORGANIZED IN 1850.) 


262 & 263 Broadway, New York. 
T. H. BROSNAN, President, 

C. P. FRALEIGH, Sec’y. A. W HEELWRIGOT, Ass’t Sec, 

GEO. H. BURFORD, Actuary. 


AS the profits belong to the policy-holders ex- 
clusively. 

All Policies henceforth issued are incontestable 
for any cause after three years. 

Death Claims paid at once as seon as satisfactory 
proofs are received at the Home Office. 

Absolute security, combined with the largest liber- 
verte assures the popularity and success of this Co. 
Allform of Tontine Policies issued. 

GOOD AGENTS, desiring to represent the Com- 
pany, are invited to address J. 8. GAFFNEY, 
Superintendent of Agencies, at Home Office. 


COMPARISON OF BUSINESS. 





261, 


$83. 1884, 
Paym’ts to Policy-holders 
for Death Claims, Endow- 
ments, Annuities, Surren 
ders and Dividends....... By 923 98  #636,14918 
1 & 1882. 1888 & 18 1884. 
New Insurance Written. 88 un 211 00 %, 111,488 
c. c. 31, 82. Dec. 31, '84 


Insurance in force.... . $17 163 105 00 $19, I, 


Interest due and unpaid on Total Assets, Decem- 
ber 31, 1884, NONE, 


-MANHA TTAN 


Lite Insurance Company 
OF NEW YORK. 
156 & 158 Broadway, New York. 
Old and tried, solid, conservative, economical. New 
form of policy—plain, liberal, incontestable, non- 
forfeitable. ion. ae very low rate policies 
issued, as wellas the ordinary participating oremery 
rate policies. Liberal surrender values. Write f 
information and agencies. 
H. STOKES, 
H. Y. WEMPLE, Sec’y. 
N. STEBBINS, At’y. 





President. 
.L. HALSEY, list V. Pres, 
H. B. STOKES, 2d V. Pres. 





 PHE E 
MUTUAL BENEFIT 
LIFE INSURANCE COMPANY 
NEWARRH, N. 5. 


AMZE DODD, - = = = = President, 
Assets (Market Values) .. .... ......... $38,615,319 82 
Linbilities (4 per cent Reserve)......... 35,857,827 70 
DCL) stidebnddedelkeitiles Seiedeus 2.757, 491 62 
Surplus (New York Standard)........... 5,411,241 50 


Policies Absolutely Non-Forfeitable 
After Second Year, 


IN CASE OF LAPSE the Policy is CONTINUED IN 
FORCE as long as its value will pay for; or, if pre- 
ferred, a Paid-up policy for its full value is issued in 
exchanges >. 

After the third year Policies are INCONTESTABLE, 
except as against intentional fraud; and all restric- 
tions as to travel or occupation are remove 

CASH LOANS are made to the extent of 50 per cent 
of the reserve value, where valid assignments of the 
Policies can be made as collateral securit 

LOSSES paid immediately upon completion andap 
proval of proofs. 











